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This Trading Floor Research report contains research on new buy candidates
in the Special Purpose Acquisition Companies (SPAC) industry group that are
giving signs that a merger could happen soon:

e Tuscan Holdings Corp Il (THCA) in the Blank Check (SPAC)industry group

e (Citic Capital Acg CL A (CCAC) in the Blank Check (SPAC) industry group.
 Thisreport contains an update on the market



TER The S&P 500 has 4 distribution days

®
I d The Put-Call ratio continues to show excessive bullishness in the markets. This has
ra ]_ I I g been the case for the last three weeks. This is a contrary indicator and a clear sell
signal in this market sentiment indicator. It should be noted that the market can be
in this excessive state for a long period before the indexes come down.

A greater concern to me is the amount of distribution days mounting up in the S&P
Wrig:cﬁrr?gf;tﬁ)ghe 500. William O’Neil defines a distribution day as a down day with greater volume
o : " than the previous day. The S&P 500 has 4 distribution days in the last 10 trading
i o e TR e sessions. 5 distribution days in 20 trading days combined with leading industry
AR bl . groups giving sell signals is a danger sign that the market is heading into a
- A ISE: i correction. This is a great way to monitor what institutional money is doing and has
helped me get out of major market declines before they happen.

The combination of excessive bullishness and mounting distribution days has caused
4 me to move to an 80% cash position in my personal accounts, and the accounts |
manage as a Portfolio Manager.

| will continue to monitor these conditions for you. Until | see these conditions
change, | will recommend any new positions as 1-star. If you decide to put on new

PO Ositions, keep new position sizes small and continue to monitor existing positions
[Mfor sell signals.



T F R The S&P 500 Major target number is 3742

®
I I‘badln Years ago, | applied my Fibonacci target numbers to the S&P 500. My
g starting point was the 1987 crash. The one and two-day percentage declines
of that crash are still significant today. It justified the starting point that has

given me major market turns for the last 33 years. I've included this long-

Welcome to the term chart in my report.

Trading Floor The highs we hit on the S&P 500 last week were 30 points away from the
T = major target number of 3742 on this chart. For all practical purposes, we
| have achieved this target number. This is one more reason for caution.
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Buy Candidate: Tuscan Holdings Corp (THCA)

THCA is a SPAC formed for the ]purpose of merging with a cannabis
company. The cannabis area of the market has been red hot lately.
THCA could go up sharply when it announces a merger with a cannabis
company.

(ISnPchA\qu)try Group: Blank Check/Special Purpose Acquisition Company

Start position as 1-star (*) (Current market conditions)
THCA closed at 10.98 on Friday.
Price and volume of THCA is acting as though a merger is imminent.

théder massive stock accumulation with an Up/Down volume ratio of

THCA is breaking out on possible merger announcement.
Buy trading above 11.08.

Target sell price: 16.84.

Stop out price: Daily Close below 10.40.
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Buy Candidate: Citic Capital Acq CL A (CCAC)

CCAC is a Chinese SPAC formed for the purpose of merging with a
company in energy efficiency, clean technology and sustainability
sectors, with a focus on companies that CCAC believes can be _
positioned for success in China. Chinese green energy stocks are acting
very well lately. CCAC could go up sharply when it announces a merger
with a green energy company.

(ISnPchA\qu)try Group: Blank Check/Special Purpose Acquisition Company

Start position as 1-star (*) (Current market conditions)
CCAC closed at 10.74 on Friday.
Price and volume of CCAC is acting as though a merger is imminent.

gjr%der massive stock accumulation with an Up/Down volume ratio of

CCAC is breaking out on possible merger announcement.
Buy trading above 10.86.

Target sell price: 14.92 and 18.21.

Stop out price: Daily Close below 10.38.
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Results of TFR closed positions as of

'l' F R 12/11/2020:

XPEV  Sold position +41.83%
DADA Stopped out -12.6%
GPRO Stopped out -2.31%
FUV Sold position +67.34%
Welcome to the BLNK  Sold position +76.25%
Trading Floor

OPTT  Sold % position +128%
OPTT  Stopped out 1/2 position +49.13%
BBIO  Sold Position +21.81%
CVAC  Sold Position +66.81%
NGMS Stopped out -11.22%
EH Sold Position +61.78%

I'rading
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TFR open positions as of 12/04/2020:

TGC
SNMP
LUNG
UFAB
BTBT
GP
NBAC
OTIC
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)
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+12.50%
-3.23%
+3.76%
+27.64%
-14.61%
-4.46%
-2.70%
+13.47%
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'"The results are not (or may not be) representative
of the performance of all selections made by
Trading Floor Research (TFR) newsletter.

We look for investment resources and inform you
of these resources, which you may choose to use in
making your own investment decisions. TFR is
providing information on this resource to you
subject to the TFR "Terms and Conditions of
Service" disclaimer.

Past performance is no guarantee of future
results. Inherent in any investment is the
potential for loss. This material is being provided
for informational purposes only and nothing herein
constitutes investment, legal, accounting or tax
advice, or a recommendation to buy, sell or hold a
security. No recommendation or advice is being
given as to whether any investment is suitable for a
particular investor. It should not be assumed that
any investments in securities, companies, sectors or
markets identified and described were or will be
profitable. All information is current as of the date
of herein and is subject to change without notice.
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Disclaimer: The information, opinions and ideas
expressed herein are for informational and educational
purposes only and are based on research conducted and
presented solely by the author. The information
presented does not represent the views of the author
only and does not constitute a complete description of
any investment service. In addition, nothing presented
herein should be construed as investment advice, as an
advertisement or offering of investment advisory
services, or as an offer to sell or a solicitation to buy any
security. The data presented herein were obtained from
various third-party sources. While the data is believed to
be reliable, no representation is made as to, and no
responsibility, warranty or liability is accepted for the
accuracy or completeness of such

information. International investments are subject to
additional risks such as currency fluctuations, political
instability and the potential for illiquid markets. Past
performance is no guarantee of future results. There is
risk of loss in all trading. Back tested performance does
not represent actual performance and should not be
interpreted as an indication of such performance. Also,
back tested performance results have certain inherent
limitations and differs from actual performance because
it is achieved with the benefit of hindsight.
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Disclaimer

Before using this site, please make sure that you note the following impartant informatian:

Do your Own Research

Our content i intended to be used and must be used for informational purpases only. |t is very impartant to do
your own analysis befare making any investment based an your own persanal drcumstances, You should take
independent financial advice from a professional in connection with, or independently research and verify, any
information thatyou find on our Website and wish to rely upan, whether for the purpase of making an investment

decision or otherwise,

The content of this email is
confidential and intended for the
recipient specified in message only. It
is strictly forbidden to share any part
of this message with any third party,
without a written consent of the
sender. If you received this message
by mistake, please reply to this
message and follow with its deletion,
so that we can ensure such a mistake
does not occur in the future




