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Market Comments

S&P 500 Update

The S&P 500 finished the week with a 3/4 retracement of its July high.
The 3/4 number at 4539.13 is the last substantial resistance holding the index back from making YTD highs.

A close above 4539.13 with above-average volume will confirm a new buy signal that could send the index to a confluence of
Fibonacci targets between 4820.90 and 4835.10.

Friday's trading action had the S&P 500 trading between Fibonacci support of 4503.26 and Fibonacci resistance of 4539.13. After
confirming a move lower, the index closed in the lower half of the range.

If Friday's sell confirmation plays out and the week starts with the S&P 500 trading below Fibonacci support of 4503.26, | will focus
on the bear market 3/4 number at 4486.86.

Closing below the substantial 3/4 number at 4486.86 will send the market lower, and Fibonacci support of 4434.33 and 4416.92
will be the next targets.



S&P 500 Index 4575.01 EX Ret 1,250

600,00

/ 4539.13
4539,13 Ret 0,750
V 451577
4503,26 Ret 0.618

500,00

4436.86

aaaaaa

4354.86 EX Ret 1.250

434039 EX Ret 1.375

i
434059

431165 Ret 0.618

4311.69 L0000

479207 EX Ret 1.250

4243.75

200,00

4155.10 Ret 0.500

4155.10

405,79 Ret 0.750 F4100.00

407,76 Ret D618




Technology Sector

The Technology sector came close to a buy signal on Thursday and Friday. Selloffs from an early morning surge prevented both days
from the necessary price close.

Friday's price surge that topped out in the first five minutes of trading had the technology sector testing its bear market 5/8 number
and hitting the descending trendline from the July 19th high.

The confluence of the descending trendline and the 5/8 number offered significant resistance, and two and a half hours later, the
technology sector broke down at its rising trendline from the August 25th low. The low was put in at the bear market 1/2 number,
which offered a successful test leading to the recent bounce.

The Technology sector has not confirmed a move lower from Friday's technical resistance, but if it does, | look for a pullback in tech
stocks that could retest the August 25 low once again.

Despite the disappointing weekly finish in the Technology sector, strength is emerging. Software stocks look strong.

The Software Application and the Software Infrastructure industry groups gave buy signals on Thursday. The next day, Software
Infrastructure stocks like Nutanix Inc. (NTNX) and Samsara Inc. (I0T) broke out on solid earnings.

Samsara Inc. (10T) is breaking out of its primary base from an IPO in December 2021. Stocks like Samsara Inc. (I0T) become leaders
and typically outperform following a recent industry group buy signal. | will purchase Samsara Inc. (IOT)once it alleviates short-term
overbought conditions.

The decisive moves in NTNX and |IOT add confidence to last week's software buy signal. Software has moved to the top of my list,
and if the market strength continues after Labor Day, | will be looking for more opportunities in this area.

| highlighted a Software Infrastructure stock, Paymentus Holdings Inc. (PAY), in today's report. I've also included a Software
Application stock, VTEX (VTEX) and XIAO-I Corp. (AIXl), which | purchased last week.
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Bought Last Week @ 2.86: XIAO-I ADR (AIXI)

e Industry Group: Computer Software E?ter,?rise/ Software A%;g/ication. The Computer Software Enterprise industry group ranks as

ghle 34t strongest industry group out of 197 and is up +17.26% YTD. Software Application gave a buy signal on Thursday, August

e XIAO-I ADR (AIXI) is a Chinese company offering Al, machine learning, and cloud computing services.

J XIAO-| ADR (AIXIlwas an IPO on March 09, and after a failed breakout from its Primary base, it sold off hard. The extreme
selloff created a Long Tail Down pattern on the Point & Figure chart, conﬁrmmFda reversal last week. The high probability

pattern and a fresh buy signal in the Software Application industry group should send the stock higher.

e XIAO-I ADR (AIXI) will give a follow-up confirmation after a 30-minute buy signal at 2.93.
. Wait for text confirmation!
. Increase Position to 2-star(**)

e The 30-minute chart is under massive accumulation with an Up/Down Volume ratio of 2.03.

e XIAO-I ADR (AIX|) closed at 2.83.

* XIAO-I ADR (AIXI) VWAP is at 6.13.

Sell target prices: 1st target is 4.23; 2nd target is 5.25; 3™ target is 6.27.
eStop sell price: Close below 2.67.
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Buy Candidate: VTEX (VTEX)

e /ndustry Group: Software AZDS;t:r{ication/ Computer Software Specialgf Enterprise. The Computer Software Specialty Enterprise

industry
on Thurs

%roup ranks as the

strongest industry group out of 197 and is up +43.53% YTD. Software Application gave a buy signal
ay, August 31.

VTEX (VTEX) is headquartered in the United Kingdom and provides retailers with enterprise software as a solution.

VTEX (VTEX) shares surged higher in August, hitting Fibonacci resistance at 6.80. In the past seven sessions, it has
alleviated over-bought conditions with a pullback to Fibonacci support at 6.04.

VTEX (VTEX) gave a spread tr(ijple top breakout on the Point & Figure chart. The pattern is very bullish but will run into the
bearish resistance line at 9.50, where it could stop upward progress.

VTEX (VTEX) will give a 30-minute price confirmation of a move higher at 6.13.
Wait for text confirmation!
Start Position at 2-star(**)

o VTEX (VTEX) is under massive accumulation with an Up/Down Volume ratio of 1.91.

e VTEX (VTEX) closed at 6.05.

e VTEX (VTEX) VWAP is at 8.53.

Sell Fibonacci target prices: 1st target is 6.80-6.94; 2nd target is 7.77; 3" target is 9.25
eStop sell price: Close below 6.04.
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VTEX (VTEX)
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Direxion Daily TSLA Bear (TSLS)

Last week, Tesla Inc. (TSLA) rallied to its bear market 1/2 number at 258.16 and tried to break it for four days straight. August 31
was a time cycle turn date where TSLA hit its high, indicating a time cycle high.

Finally, on Friday, Tesla Inc. (TSLA) broke down from 258.16 on seemingly positive news of unveiling a refreshed Model 3 with a
more extended range.

The selloff on positive news from a substantial 50% number and time cycle turn date is a bad sign that points to another move
lower.

By the close, the stock was down -13.07, breaking its rising trendline from its recent August 18 low.

With confirmation, | will take advantage of the next potential move lower in Tesla Inc. (TSLA) by purchasing the Direxion Daily TSLA
Bear (TSLS).

The Direxion Daily TSLA Bear (TSLS) Point & Figure chart indicates that TSLS completed a pullback from a double top breakout and
will hit a minimum target of 26.00. That is almost a 30% move from Friday's 20.35 close.

The Up/Down Volume Ratio on TSLA points to institutional distribution at .92.
The Fibonacci downside target numbers on TSLA are 219.07, 179.99, and 140.90.
The stop is a close above 258.16
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Buy Candidate: Paymentus Holdings Inc. (PAY)

e Industry Group: Software Infrastructure /Finance Credit Card & Pagment Processing.OThe Finance Credit Card & Payment Processing

industry group ranks as the 95 strongest industry group out of 19
buy signal on Thursday, August 31.

and is up +.1040% YTD. Software Infrastructure confirmed a

Paymentus Holdings Inc. (PAY) is a cloud-based bill payment technology company.

Paymentus Holdings Inc. (PAY) gapped 31% higher after its'ea_rnin%s release on August 8, where it ran into Fibonacci
resistance at 14.8/. It spent the next 14 tradln%\;jags alleviating short-term over-bought conditions as it continued to
trade under 14.87. PAY closed above 14.87 on Wednesday, based above 14.87 for the past three sessions, and is ready to
use the Fibonacci level to springboard higher.

Paymentus Holdings Inc. (PAY) will complete a Double Top breakout at 15.50 above a bearish resistance line. The bullish
Point and figure pattern is highly likely to increase the stock price once triggered.

Paymentus Holdings Inc. (PAY) to give a buy signal with a 30-minute price confirmation above 15.38.
Wait for text confirmation!
Start Position at 1-star(*)

e Paymentus Holdings Inc. (PAY) is under massive accumulation with an Up/Down Volume ratio of 1.98
e Paymentus Holdings Inc. (PAY) closed at 15.34.

e Paymentus Holdings Inc. (PAY) VWAP is at 20.71.

eSell Fibonacci target prices: 1st target is 16.96; 2nd target is 18.93,; 3™ target is 21.13; 4™ target is 22.99
eStop sell price: Close below 14.87.
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Welcome to the
Trading Floor

'"The results are not (or may not be) representative
of the performance of all selections made by
Trading Floor Research (TFR) newsletter.

We look for investment resources and inform you
of these resources, which you may choose to use in
making your own investment decisions. Past
performance is no guarantee of future results.
Inherent in any investment is the potential for
loss. This material is being provided for
informational purposes only and nothing herein
constitutes investment, legal, accounting or tax
advice, or a recommendation to buy, sell or hold a
security. No recommendation or advice is being
given as to whether any investment is suitable for a
particular investor. It should not be assumed that
any investments in securities, companies, sectors or
markets identified and described were or will be
profitable. All information is current as of the date
of herein and is subject to change without notice.



Disclaimer

Before using this site, please make sure that you note the following impartant information

Do your Own Research

Qur content s intended to be used and must be used for informational purpases anly. |t s very impartant to do
your awn analysis before making any investment based on your own persanal dircumstances, You should take
independent financial advice from a professional in connection with, or independently research and verify, any
information that you find on our Website and wish to rely upan, whether for the purpose of making an investment

decizion or atherwise,

The content of this email is
confidential and intended for the
recipient specified in message only. It
is strictly forbidden to share any part
Welcome to the of this message with any third party,

Tradmg Floor without a written consent of the
sender. If you received this message
by mistake, please reply to this
message and follow with its deletion,
so that we can ensure such a mistake
does not occur in the future
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