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This Trading Floor Research report contains:

* S&P 500 (SPX). Update

e ESAB Corporation (ESAB)

* Atour Lifestyle Holdings Limited ADR (ATAT)



S&P 500

The S&P 500 retested Fibonacci support at 3949.46 in the first half of the week. After one more test of the rising trendline from
the October 13 low and 3949.46 on Wednesday morning, the market shot higher on comments from Fed Chairman Jerome Powell
and closed above Fibonacci resistance at 4072.82.

Today the S&P 500 topped at the descending trendline from the January market high and its third retest of the index's most crucial
trendline. The other tests have marked the exact high, and a market selloff occurred immediately.

This is happening in the confluence of time cycle turn dates starting on November 30 and ending on December 2 | wrote about in
last weekend's newsletter. A close above the trendline would extend the rally and open the way for a move to 4155.10.

But, after the monster rally on Wednesday, the S&P 500 is overbought as it bumps its head against the critical descending
trendline from the January high and Fibonacci resistance at 4072.26. A close below 4072.26 Friday will set the stage for a pullback
starting next week. The probability of a market pullback from this time cycle turn date is very high.

The bears are in control of the Russell 2000 and indicate “Risk-Off” in the markets.

| recommend caution and 80% cash
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New buy candidate: Atour Lifestyle Holdings Limited ADR (ATAT)

Industry Group: Leisure-Lodging. The group currently ranks as the 118th strongest industry group in the market out of 197
and is down -7.09% YTD. Leisure-Lodging gave its most recent buy signal on November 30, 2022.

Atour Lifestyle Holdings Limited ADR (ATAT) is a Chinese franchisor and operator of 523 Atour hotels. Chinese stocks are
showing tremendous strength in the past few days, and this recent IPO offers upside potential with no resistance.

Atour Lifestyle Holdings Limited ADR (ATAT) was an IPO four days ago and is setting up a good Primary BreakOut Cup-with-
handle base on its 30-minute chart. With the strength of the industry group and the Chinese market, recent IPOs offer
tremendous upside potential.

Atour Lifestyle Holdings Limited ADR (ATAT) will confirm with a 30-minute close above 16.12 with above-average volume.
Initiate position with at 1-star(*).

Under institutional accumulation with a Daily Up/Down Volume ratio of 4.70, and a 30-minute Up/Down Volume Ratio of 2.01

Atour Lifestyle Holdings Limited ADR (ATAT) closed at 15.83.

Atour Lifestyle Holdings Limited ADR (ATAT) VWAP is at 13.77

Sell target prices: 1%t target is 17.05; 2" target is 20.78; 3™ target is 23.06; 4th target is 26.82
Stop sell price: Close below 14.03.
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New buy candidate: ESAB Corporation (ESAB)

Industry Group: Machine Gen Industrial. The Machine Gen Industrial group currently ranks as the 3219 strongest industry group
out of 197 and is down -11.09% YTD. Machine Gen Industrial gave its most recent buy signal on November 10, 2022.

ESAB Corporation (ESAB) produces welding and cutting equipment.

ESAB Corporation (ESAB) is a recent IPO ready to break out of a cup-with-handle primary base. It triggered the buy signal on
November 16, a few days after the industry group buy signal. It has spent the past eleven days attaching a handle to the base
above the critical 50% Fibonacci bull and bear line at 45.10. The Up/Down Volume ratio indicates strong institutional buying.

ESAB Corporation (ESAB) will confirm with a 30-minute buy signal after one more pullback to 45.10 or the Andrew Pitchfork line.
Initiate position with at 2-star(**).

Under institutional accumulation with an Up/Down Volume ratio of 1.70 and making 100-day highs.

ESAB Corporation (ESAB) closed at 47.35.

ESAB Corporation (ESAB) VWAP is at 43.97

Sell target prices: 1%t target is 53.18; 2" target is 58.08; 379 target is 66.14; 4t" target is 74.13

Stop sell price: Close below 43.97.
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'"The results are not (or may not be) representative
of the performance of all selections made by
Trading Floor Research (TFR) newsletter.

We look for investment resources and inform you
of these resources, which you may choose to use in
making your own investment decisions. Past
performance is no guarantee of future results.
Inherent in any investment is the potential for
loss. This material is being provided for
informational purposes only and nothing herein
constitutes investment, legal, accounting or tax
advice, or a recommendation to buy, sell or hold a
security. No recommendation or advice is being
given as to whether any investment is suitable for a
particular investor. It should not be assumed that
any investments in securities, companies, sectors or
markets identified and described were or will be
profitable. All information is current as of the date
of herein and is subject to change without notice.



Disclaimer

Before using this site, please make sure that you note the following impartant information

Do your Own Research

Qur content s intended to be used and must be used for informational purpases anly. |t s very impartant to do
your awn analysis before making any investment based on your own persanal dircumstances, You should take
independent financial advice from a professional in connection with, or independently research and verify, any
information that you find on our Website and wish to rely upan, whether for the purpose of making an investment

decizion or atherwise,

The content of this email is
confidential and intended for the
recipient specified in message only. It
is strictly forbidden to share any part
Welcome to the of this message with any third party,

Tradmg Floor without a written consent of the
sender. If you received this message
by mistake, please reply to this
message and follow with its deletion,
so that we can ensure such a mistake
does not occur in the future




