


This Trading Floor Research report contains research on a new buy candidate in the 
Blank Check industry group AKA Special Purpose Acquisition Companies (SPAC):

• Newborn Acquisition Corp (NBAC) in the Blank Check (SPAC)industry group

This report also contains a new buy Candidate EHang Holdings Ltd CL A (EH) in the 
Aerospace/Defense industry group.



The SPAC is Back

For those of you that attended my last class, you know I was excited about 
Specialty Purpose Acquisition Companies SPACs. They provide an alternative 
way for a company to go public and list on an exchange. The process used is 
a reverse merger and holds many benefits to the company wanting to go 
public. I have found this process to be just as lucrative for the investor as 
the IPO, and most people that know me know how much I love IPO’s.

Last week the market focused on SPACs like Luminar Technologies (LAZR) 
and this area really got heated.

That is why my weekend report will focus on a SPAC I am watching that is 
ready to break out of a base with massive accumulation.  Watch for more 
SPACs to come as this group shows greater strength.

Let’s get you ready for the trading floor next week!



• Buy Candidate: Newborn Acquisition Corp (NBAC)

• NBAC is a China SPAC that merged with a battery charging company called 
Nuvve Corporation. They compete with Blink Charging Co. (BLNK). A company 
we did well with a couple of weeks ago.  Nuvve Corp has better technology 
called Vehicle –to-Grid (V2G). Unused power during charging process goes 
back on the grid.

• Industry Group: Blank Check/Special Purpose Acquisition Company (SPAC). 

• Start position as 3-star (***)

• NBAC closed at 15.44 on Friday. The futures had it trading at 16.

• If NBAC opens above the trendline at 15.57 on Monday, buy up to 16.13 (refer 
to chart)

• Otherwise wait for pullback to 14.50-14.81 range.

• Under massive accumulation with an Up/Down volume ratio of 3.6.

• NBAC is completing pullback from merger announcement.  

• Buy between 14.81 and 16.13.

• Target sell price: 29.28 and 29.70.

• Stop out price:  Close below 13.48.
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• Buy candidate EHang Holdings Limited (EH)

• Industry Group: Aerospace/Defense industry group. 

• EHang Holdings is a Chinese company that develops, designs and 
sells Autonomous Ariel Vehicles (AAV).

• Quarterly earnings were up 200%.  Revenues were up 115%. The 
consensus earnings estimate for next year projects earnings to
grow by 1020%. 

• This is a growth story of a new technology setting up in an IPO 
cup-with-handle base.

• Buy breaking trendline of cup in cup-with-handle base at 13.63.

• EH closed on Friday at 13.45.

• Buy when price trades above 30-minute buy signal at 13.63.

• Target price: 21.57-22.42

• Stop sell price: Close below 12.93
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• Buy Update: Bit Digital Inc.  (BTBT) 

• Buy Grayscale Bitcoin Trust (GBTC) if  available to trade at your 
firm.

• BTBT is a bucking bronco with the recent volatility.  This will be 
worth the ride, but if  the volatility is too much for you decrease 
your position size.  This usually keeps me in a volatile trade 
without exiting too soon.

• The reason you should dig your heals in on BTBT is because of 
the accumulation I am seeing in Bitcoin.  Bitcoin  proxy (GBTC) 
has the most accumulation I am seeing in the entire market right 
now.  This usually leads to big things.  Stay the course.

• If you can buy Grayscale Bitcoin Trust (GBTC) where you trade 
stocks, Buy GBTC. 

• I can’t buy GBTC at my firm, that is why I bought BTBT. 

• Buy GBTC as close as you can to 22.51.  That is the 2.618 
expansion number. (refer to chart)

• Sell at my target of 42.77-43.83.
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Results of TFR closed positions as of 
12/04/2020:

XPEV Sold position +41.83%

DADA Stopped out   -12.6%

GPRO Stopped out   -2.31%

FUV Sold position  +67.34%

BLNK Sold position  +76.25%

OPTT Sold ½ position  +128%

OPTT stopped out 1/2 position    +49.13%

BBIO      Sold Position   +21.81%



¹The results are not (or may not be) representative 

of the performance of all selections made by 

Trading Floor Research (TFR) newsletter.

We look for investment resources and inform you 

of these resources, which you may choose to use in 

making your own investment decisions. TFR is 

providing information on this resource to you 

subject to the TFR "Terms and Conditions of 

Service" disclaimer.

Past performance is no guarantee of future 

results. Inherent in any investment is the 

potential for loss. This material is being provided 

for informational purposes only and nothing herein 

constitutes investment, legal, accounting or tax 

advice, or a recommendation to buy, sell or hold a 

security. No recommendation or advice is being 

given as to whether any investment is suitable for a 

particular investor. It should not be assumed that 

any investments in securities, companies, sectors or 

markets identified and described were or will be 

profitable. All information is current as of the date 

of herein and is subject to change without notice.



Disclaimer: The information, opinions and ideas 
expressed herein are for informational and educational 
purposes only and are based on research conducted and 
presented solely by the author. The information 
presented does not represent the views of the author 
only and does not constitute a complete description of 
any investment service. In addition, nothing presented 
herein should be construed as investment advice, as an 
advertisement or offering of investment advisory 
services, or as an offer to sell or a solicitation to buy any 
security. The data presented herein were obtained from 
various third-party sources. While the data is believed to 
be reliable, no representation is made as to, and no 
responsibility, warranty or liability is accepted for the 
accuracy or completeness of such 
information. International investments are subject to 
additional risks such as currency fluctuations, political 
instability and the potential for illiquid markets. Past 
performance is no guarantee of future results. There is 
risk of loss in all trading. Back tested performance does 
not represent actual performance and should not be 
interpreted as an indication of such performance. Also, 
back tested performance results have certain inherent 
limitations and differs from actual performance because 
it is achieved with the benefit of hindsight.



The content of this email is 
confidential and intended for the 
recipient specified in message only. It 
is strictly forbidden to share any part 
of this message with any third party, 
without a written consent of the 
sender. If you received this message 
by mistake, please reply to this 
message and follow with its deletion, 
so that we can ensure such a mistake 
does not occur in the future.


