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Trading Floor Research Weekly Follow-up Report:

 S&P 500 (update)
 2XLlong VIX Futures ETF (UVIX)



S&P 500
The S&P 500 closes below 4155.10

The S&P 500 closed at 4145.58, below its critical bear market 50% number of 4155.10. But the NASDAQ 100 (QQQ)s -1.28% drop
did not push the index back below its necessary 50% bear market number at 331.58.

Reclaiming significant Fibonacci numbers like 50% after a rally will typically cap the rally attempt and lead to a strong reversal. If
both the SPX and the QQQs close back below their critical 50% numbers, the probability of a meaningful market decline increases
exponentially.

Weakness in the market sectors is telling a similar story.

After two weeks of lying flat on its back, the Basic Materials sector finally gave a sell signal today. With Building Materials as the
only industry group in the sector to avoid a sell signal, it is surprising it took this long.

The overbought Technology sector sold off on a larger volume than yesterday's up day. Volume is on the wrong side and points
toward distribution. The only thing that carried the markets beyond their 50% bear market numbers was the Technology sector. The
robust technology industry groups that pushed the sector higher are incredibly overbought and need to pull back. If the Technology
sector does not start getting more group participation and showing institutional accumulation, the rally will not last.

Surprisingly, the Consumer Defensive sector gave a sell signal on Monday. Even the defensive stocks got too expensive.

The only sector in a confirmed buy signal backed by institutional accumulation is the Healthcare sector. With a successful market
pullback that can hold at the 50% numbers, | will focus on leadership stocks in the Healthcare sector.

| recommend caution and 90% cash in a safe U.S. Treasury money market.



& i v s SER B B CR
. . - . . 4350.87 Ret 0,750
& A e

S&P 500 Index

s s - s

4292.07 EX Ret 1.250

2101 L ose

Strong 50% Number
; y

s g L
7 Z 4199.63 Ret 0618 ~4200.00

415510 ||~
| — 4155.98 Rk .99

4 ' /I'f'?T : 4134.93 Ret 0375 e
l y P ] i

5 | I/ \\ . “— 4117,60 Ret 0,500
g / ll\ \\ L 409879 Ret 0,750 100,00

- 4082.94 Ret 0.750
l// !// \\ \\ —4 J 40644 R 0500

4047.76 Ret 0,618

1 4013.62 EX Ret 1.250
- 400215 Ret 0,500 L4000,00
< \
p

4002.15

\ 3962.60 EX Ret 1618

7
a 3953.82 Ret 0.375
I
rd
("- J'
o’ 4
3921.23 Ret 0,375

e
I_)

3073.96 EX Ret 2.618




05/23/23
TFR

Trading

Welcome to the
ad;

Trading Floor ——

This Trading Floor Research report is the weekly follow-up:

(Please, watch this list closely. If a TFR recommended stock does not appear in this list, it has been sold or was never bought)

Flywire Corporation (FLYW) hit a new high today at 32.01 before the downward push of the market dragged the
stock lower. So far, the pullback looks constructive as FLYW threw back into its downward-sloping trendline from the
May 15 high and held at the 30.63 Fibonacci support. To be safe in this market, | will sell with a close below 30.63

and lock in a small profit.

Ambrx Biopharma Inc. (AMAM) was purchased yesterday at 13.63, and today at the high, the stock has already
advanced by 10.70%. The first Fibonacci target is at 16.69.
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This Trading Floor Research report is the weekly follow-up:

(Please, watch this list closely. If a TFR recommended stock does not appear in this list, it has been sold or was never bought)

* The ProShares UltraPro Short Dow 30 (SDOW) was purchased at 26.84 with a 30-minute confirmation. With the S&P
500 closing back below its critical 50% bear market number at 4155.10, | want to short the weakest index in the

market. The weakest index is currently the Dow Jones Industrial Average.

* X4 Pharmaceuticals Inc. (XFOR) was purchased yesterday at 2.17 and was trading higher at 2.27 this morning. The
drag of the market pulled the stock lower and closed at 2.06. XFOR is a strong stock under massive institutional
accumulation. | will hold the stock through a market selloff unless it closes below its stop at 1.84.



Buy candidate: 2X Long VIX Futures (UVIX)

. f\?lrt olio: 2X Long VIX Futures (UVIX). This ETF corresponds to the move in 2X the VIX Futures Index and CBOE Volatility Index
Be aware that the 2X Long VIX Futures (UVIX) ETF generates a K-1 for tax purposes.

*2X Long VIX Futures (UVIX) trade is designed to expand when the VIX Futures contract moves h/:%y_her. The UVIX is highly correlated
to the CBOE Volatility Index (VIX) move but is not an exact two-beta relationship. The CBOE Volatility Index (VIX) has reclaimed a
substantial Fibonacci number at 17.70 and confirmed a buy on the 30-minute chart. | am going long Volatility with the 2X Long VIX
Futures ETF (UVIX) when UVIX gives confirmation.

e 2X Long VIX Futures (UVIX) will Confirm with a 30-minute confirmation at 10.24.

* | will send a text confirmation

» Start position at 2-star(**).

e 2X Long VIX Futures (UVIX) closed at 9.96. The CBOE Volatility Index (VIX) closed at 18.53.

e 2X Long VIX Futures (UVIX) VWAP is at 49.56.

«Sell target price on CBOE Volatility Index (VIX):1% target is 23.00; 2" target is 31.20; 3 target is 44.60

Stop sell price: Close below 17.70 on the CBOE Volatility Index (VIX).
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'"The results are not (or may not be) representative
of the performance of all selections made by
Trading Floor Research (TFR) newsletter.

We look for investment resources and inform you
of these resources, which you may choose to use in
making your own investment decisions. Past
performance is no guarantee of future results.
Inherent in any investment is the potential for
loss. This material is being provided for
informational purposes only and nothing herein
constitutes investment, legal, accounting or tax
advice, or a recommendation to buy, sell or hold a
security. No recommendation or advice is being
given as to whether any investment is suitable for a
particular investor. It should not be assumed that
any investments in securities, companies, sectors or
markets identified and described were or will be
profitable. All information is current as of the date
of herein and is subject to change without notice.



Disclaimer

Before using this site, please make sure that you note the following impartant information

Do your Own Research

Qur content s intended to be used and must be used for informational purpases anly. |t s very impartant to do
your awn analysis before making any investment based on your own persanal dircumstances, You should take
independent financial advice from a professional in connection with, or independently research and verify, any
information that you find on our Website and wish to rely upan, whether for the purpose of making an investment

decizion or atherwise,

The content of this email is
confidential and intended for the
recipient specified in message only. It
is strictly forbidden to share any part
Welcome to the of this message with any third party,

Tradmg Floor without a written consent of the
sender. If you received this message
by mistake, please reply to this
message and follow with its deletion,
so that we can ensure such a mistake
does not occur in the future
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