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This Trading Floor Research report contains:

NASDAQ QQQ & ProShares UltraPro Short QQQ (SQQQ) Update

SPDR S&P Regional Banking ETF(KRE) & Russell 2000 (IWM) Update



Market Comments

NASDAQ 100 (QQQ) & ProShares UltraPro Short QQQ (SQQQ)Update

In this past weekend's newsletter, | said | was looking for a retracement in the NASDAQ 100 QQQs to the bear market 3/4 number
at 370.14 before the market moved lower again.

Yesterday, the NASDAQ rallied and closed .21 cents beyond the 3/4 number.

A casual observer of the NASDAQ might think the bear market 3/4 number at 370.14 was breached on Monday's close. Even
though the QQQs closed above 370.14 by .21 in the last two minutes of trading, it was not.

It takes more than a few minutes to close above any Fibonacci number to take it out.
The QQQs were trading below 370.14 for the entire day and went above 370.14 in the last two minutes.

In the context of this morning's trading back below the 3/4 number, the QQQ mapping tells me we reversed lower at the substantial
3/4 number.

The sell signal the NASDAQ market gave last Wednesday is still in place, and the QQQs reconfirmed a move lower today.
| am still holding the ProShares UltraPro Short QQQ (SQQQ) position.
The next Fibonacci downside targets on the QQQs are 349.79 and 331.58.
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SPDR S&P Regional Banking ETF(KRE) & Russell 2000 (IWM)

After today's market hit, Healthcare and Energy are the only two sectors still in a buy signal.

Technology, Consumer Cyclical, and Utilities were in a sell from last week. Real Estate, Industrials, Basic Materials, Financials, and
Consumer Defensive gave fresh sell signals today. The market has quickly turned very negative.

The big story is the SPDR S&P Regional Banking ETF(KRE).

Yesterday, The Regional Bank ETF (KRE) sold off hard on the opening and spent the entire day flat on its back at the critical 1/2
number of 46.62. The highly correlated Russell 2000 (IWM) was also down but pulled out of its tailspin at its bear market 5/8
number and avoided a sell signal.

Today was a different story.

The SPDR S&P Regional Banking ETF(KRE) gapped below its 1/2 number at 46.62 on the opening and never recovered, closing near
the day's lows. The highly correlated Russell 2000 (IWM) moved lower with the banks again, but this time couldn't recover like
yesterday.

KREs closing below 46.62 created downside momentum in the small caps and pushed the Russell 2000 (IWM) into a sell signal. Now
that the Russell 2000 (IWM) is in a sell signal, and the SPDR S&P Regional Banking ETF(KRE) is trading below its half number, | am
looking to purchase the Direxion Small Cap Bear 3X (TZA) to take advantage of the move lower.

Fibonacci downside targets on The Russell 2000 (IWM) are 182.25, 177.31, and 172.37. The stop is a daily close above 192.12.
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Welcome to the
Trading Floor

'"The results are not (or may not be) representative
of the performance of all selections made by
Trading Floor Research (TFR) newsletter.

We look for investment resources and inform you
of these resources, which you may choose to use in
making your own investment decisions. TFR is
providing information on this resource to you
subject to the TFR "Terms and Conditions of
Service" disclaimer.

Past performance is no guarantee of future
results. Inherent in any investment is the
potential for loss. This material is being provided
for informational purposes only and nothing herein
constitutes investment, legal, accounting or tax
advice, or a recommendation to buy, sell or hold a
security. No recommendation or advice is being
given as to whether any investment is suitable for a
particular investor. It should not be assumed that
any investments in securities, companies, sectors or
markets identified and described were or will be
profitable. All information is current as of the date
of herein and is subject to change without notice.
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Disclaimer: The information, opinions and ideas
expressed herein are for informational and educational
purposes only and are based on research conducted and
presented solely by the author. The information
presented does not represent the views of the author
only and does not constitute a complete description of
any investment service. In addition, nothing presented
herein should be construed as investment advice, as an
advertisement or offering of investment advisory
services, or as an offer to sell or a solicitation to buy any
security. The data presented herein were obtained from
various third-party sources. While the data is believed to
be reliable, no representation is made as to, and no
responsibility, warranty or liability is accepted for the
accuracy or completeness of such

information. International investments are subject to
additional risks such as currency fluctuations, political
instability and the potential for illiquid markets. Past
performance is no guarantee of future results. There is
risk of loss in all trading. Back tested performance does
not represent actual performance and should not be
interpreted as an indication of such performance. Also,
back tested performance results have certain inherent
limitations and differs from actual performance because
it is achieved with the benefit of hindsight.



Disclaimer

Before using this site, please make sure that you note the following impartant information

Do your Own Research

Qur content s intended to be used and must be used for informational purpases anly. |t s very impartant to do
your awn analysis before making any investment based on your own persanal dircumstances, You should take
independent financial advice from a professional in connection with, or independently research and verify, any
information that you find on our Website and wish to rely upan, whether for the purpose of making an investment

decizion or atherwise,

The content of this email is
confidential and intended for the
recipient specified in message only. It
is strictly forbidden to share any part
Welcome to the of this message with any third party,

Tradmg Floor without a written consent of the
sender. If you received this message
by mistake, please reply to this
message and follow with its deletion,
so that we can ensure such a mistake
does not occur in the future
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