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This Trading Floor Research report contains:

 Impinj Inc. (Pl). A new Buy candidate in the Electronic Semiconductor Manufacturing industry group.
e Build-A-Bear Workshop (BBW). A new speculative Buy candidate in the Retail Leisure Products industry group.
* Carvana Co. (CVNA) A short candidate in the Retail/Wholesale Automotive industry group.



Sectors, Industry Groups & Leadership Stocks

10 of the 11 market sectors are in sell signals. The utility sector is in a buy signal.

Although the Consumer Defensive, Real Estate, and Basic Materials Sectors are still in sell signals, their charts are very
constructive. | will be watching these areas for potential buy signals next week.

The S&P 500, NASDAQ), and Russell 2000 remain in sell signals.

The small-cap Russell 2000 bounced to 50% of its trading range on Wednesday and trended lower for the rest of the week.
The bears are firmly in control of the Russell 2000 and strongly indicate “Risk-Off” in the markets.

Last week, the Telecom Fiber Optics and Building-Cement/Concrete/Aggregate industry groups gave buy signals. Both are
being bought with a potential flow of government funds from infrastructure.

My favorite stock in the Building-Cement/Concrete/Aggregate industry group is Smith-Midland Corporation (SMID). The stock
is short-term overbought and needs to pull back to create a low-risk entry. | will be watching this stock closely next week.

My Favorite Telecom Fiber-Optic stock is Optical Cable Corp. (OCC). The stock pulled back to Fibonacci support at 4.70 on
Friday and is set for a potential buy signal next week.

| continue to recommend caution and high cash levels until the market gives more sector and industry group buy signals.
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Buy candidate: Impinj Inc. (Pl)

*Industry Group: Electronic Semiconductor Manufacturing. The group currently ranks as the 10th strongest industry group out of 197 and
is up 26.24% YTD. The group gave a buy signal on 10/28/21 and finished the week pulling back to the 10-day moving average.
Semiconductors continue to show exceptional strength in this weak market.

e Farnings estimates for next year have been trending higher and currently stand at a 267% increase over 2021.

eImpinj (Pl) Provides Radio Frequency Identification (RFID) solutions for identifying, locating, and authenticating items. Impinj just
announced a new generation RFID called RAIN RFID. The market could be buying Impinj based on the ability of these chips to aid in
alleviating today's supply chain shortages.

eImpinj (Pl) attempts to break out of a cup-with-handle base that started February 11, 2021.

e November 3, 2021, Impinj sold off to form the bottom of its handle on news of a $225 million convertible bond offering. Impinj shrugged
it off the next day and finished this week, ready to break the top of its handle. Dilution news like this can cripple a stock for months. Only
the strongest stocks can trade like this.

eImpinj Inc. (PI) will confirm a buy signal with a 30-minute close above 86.78 on increased volume.

e Wait for a text confirmation!

e|nitiate position at 2-star(**)

e Under massive institutional accumulation with an Up/Down Volume ratio of 2.2.

eImpinj Inc. (Pl) closed at 85.51 on Friday.

eImpinj Inc. (PI) VWAP is at 31.73

eSell target prices: 1st target is 103.34; 2nd target is 127.19

eStop sell price: Close below 78.98.



127.19 EX Ret76.011

127.19

r120.00

Impinj Inc. (PI) 110,00

+100.00

+50.00

l' ' - 85,51
| 83,35 Bx Rmas 582
60,00

74,08 Rat 0.875

£9.17 Ret 0,750 70,00

63.99 Ret 0.618

59.36 Ret 0.500 60.00

56,25 BX Ret29.036
54,46 Ret 0.375

49,55 Ret 0.250 50,00

44,65 Rat 0.125

39.51 EX Ret17.945 r40.00




Speculative Buy candidate: Build-A-Bear Workshop (BBW)

Industry Group: Retail Leisure Products. The group currently ranks as the 20th stronéest i_ndustrydgrou
out of 197 and is up 57.66% YTD. The group gave a sell signal on December 3, 2021. BBW is considered a
speculative buy based on the industry group sell signal. _ _
eBuild-A-Bear Workshop (BBW) operates and franchises 425 stores offering custom stuffed animals.

e Build-A-Bear Workshop (BBW) is completing the handle of a cup-with-handle base that started January
23, 2015. A swing rule on the six-year base indicates this stock could double. Acceleration of earnings in
the last three quarters shows much higher prices. - o

-tThe Iattestkmarket selloff could not get the stock to retreat to the 10-day moving average. This is a very
strong stock.

ili;t,gl;:i-A-Bear Workshop (BBW) will confirm a buy with increased volume and a 30-minute close above

* Wait for confirmation text!

e|nitiate position with at 1-star(*).

e Under massive institutional accumulation with an Up/Down Volume ratio of 2.3.
eBuild-A-Bear Workshop (BBW) closed at 21.46.

eBuild-A-Bear Workshop (BBW) VWAP is at 14.49.

eSell target prices: 1st target is 25.44; 2nd target is 27.99; 3rd target is 32.63
eStop sell price: Close below 19.20.
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Short candidate: Carvana Co. CL A (CVNA)

of 197 and is up

eIndustry Group: Retail/Wholesale-Automobile. The group currently ranks as the 81st strongest industry grou p28L21’:[l

18.19% YTD. The group gave a 20-day closing low with an above-average volume sell sighal on November 17,
eCarvana Co. CL A (CVNA) Sells used cars through an e-commerce platform at Carvana.com.

e Since Carvana’s IPO on 4/28/2017, the stock has run up 4600% and recently broke down from a fifth stage base. The base count
of five is very high, and it is significantly extended.

oL ast week, Carvana (CVNA) broke an inverted cup-with-handle base to the downside that started 5/13/21. Friday, it returned to its
Flbol?acu rFSﬁtar?ce at 271.24 on the cycle turn date of December 10, 2021. This is referred to as squaring time and price and could
mark a cycle high.

e Lower prices on CVNA are the most significant probability next week.
eCarvana Co. (CVNA) will confirm a sell with a 30-minute close below 263.50

 Wait for confirmation text!

e|nitiate position with at 2-star(**).

eUnder massive institutional Distribution with an Up/Down Volume ratio of 0.5.
eCarvana Co. (CVNA) closed at 267.87.

eCarvana Co. (CVNA) VWAP is at 118.80.

*Buy (Cover Short) target prices: 1st target is 214.75; 2nd target is 175.17
eStop sell price: Close below 277.93.
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'"The results are not (or may not be) representative
of the performance of all selections made by
Trading Floor Research (TFR) newsletter.

We look for investment resources and inform you
of these resources, which you may choose to use in
making your own investment decisions. TFR is
providing information on this resource to you
subject to the TFR "Terms and Conditions of
Service" disclaimer.

Past performance is no guarantee of future
results. Inherent in any investment is the
potential for loss. This material is being provided
for informational purposes only and nothing herein
constitutes investment, legal, accounting or tax
advice, or a recommendation to buy, sell or hold a
security. No recommendation or advice is being
given as to whether any investment is suitable for a
particular investor. It should not be assumed that
any investments in securities, companies, sectors or
markets identified and described were or will be
profitable. All information is current as of the date
of herein and is subject to change without notice.
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Disclaimer: The information, opinions and ideas
expressed herein are for informational and educational
purposes only and are based on research conducted and
presented solely by the author. The information
presented does not represent the views of the author
only and does not constitute a complete description of
any investment service. In addition, nothing presented
herein should be construed as investment advice, as an
advertisement or offering of investment advisory
services, or as an offer to sell or a solicitation to buy any
security. The data presented herein were obtained from
various third-party sources. While the data is believed to
be reliable, no representation is made as to, and no
responsibility, warranty or liability is accepted for the
accuracy or completeness of such

information. International investments are subject to
additional risks such as currency fluctuations, political
instability and the potential for illiquid markets. Past
performance is no guarantee of future results. There is
risk of loss in all trading. Back tested performance does
not represent actual performance and should not be
interpreted as an indication of such performance. Also,
back tested performance results have certain inherent
limitations and differs from actual performance because
it is achieved with the benefit of hindsight.



Disclaimer

Before using this site, please make sure that you note the following impartant information

Do your Own Research

Qur content s intended to be used and must be used for informational purpases anly. |t s very impartant to do
your awn analysis before making any investment based on your own persanal dircumstances, You should take
independent financial advice from a professional in connection with, or independently research and verify, any
information that you find on our Website and wish to rely upan, whether for the purpose of making an investment

decizion or atherwise,

The content of this email is
confidential and intended for the
recipient specified in message only. It
is strictly forbidden to share any part
Welcome to the of this message with any third party,

Tradmg Floor without a written consent of the
sender. If you received this message
by mistake, please reply to this
message and follow with its deletion,
so that we can ensure such a mistake
does not occur in the future




