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This Trading Floor Research report contains:

S&P 500 (SPX) (Update)
Japanese Yen (Update)
Gold Miners (Update)

Semiconductors and Technology Sector (Update)

A Weekly Follow-up of current stock positions

09/04/24



S&P 500 (SPX) Update

Yesterday's S&P 500 opening gap below critical Fibonacci resistance at 5638.73 set the stage for a day of persistent selling and
ended the possibility of higher prices anytime soon. A close below the first Fibonacci downside target at 5532.07 indicates a further
price drop.

The past two days of heavy distribution pushed the market lower with very little bounce. This week's volume is the largest since the
August selloff, leaving the S&P 500 with five distribution days in the past eleven trading sessions. Five distribution days in twenty
trading days is often a signal of a market top.

The recent intensity of distribution days under critical Fibonacci resistance at 5638.73 should not go unnoticed. The S&P 500 may
attempt a bounce off the Ichimoku cloud at 5518.51. Otherwise, the next substantial Fibonacci downside target is at 5394.47, with
minor Fibonacci support at 5459.41.

Japanese Yen Update

Following my Fibonacci target rules, | sold 1/3 of my Invesco Currency Shares Japanese Yen (FXY) position, approaching the First
Fibonacci target of 64.48.

However, FXY reconfirmed a buy signal today on significantly above-average volume, pointing to higher prices. Substantial
accumulation is also highlighted by the up/down volume ratio at 1.81, approaching 52-week highs.

FXY has been coiling up for the past 3 %2 weeks and completed a 21-day cup-with-handle formation. The pattern is the handle of a
much larger cup-with-handle that started in December 2023. Today's buy signal will likely begin the next leg higher for the
Japanese Yen.



Gold Miners (Update)

In the August 18 newsletter, | pointed out that gold miners gave a buy signal that lifted the basic materials sector higher without
providing a buy signal for the sector or any other industry group in the sector.

For the past two weeks, gold stocks have been the only source of strength in basic materials. | pointed out several times how
unusual it was that no other industry group in the sector gave a buy signal and stressed that | was staying clear of silver, aluminum,
copper, coal, industrial metals, steel, building materials, and agricultural input stocks.

Yesterday's crushing of basic materials industry groups was avoidable. It resulted from the inability to confirm a buy signal off the
August lows. Basic materials are in a bear trend and should continue to step lower.

However, yesterday's pullback in the gold miner’s industry group was orderly and should provide a buying opportunity soon. The
group threw back into the descending trendline from its recent base and strong Fibonacci support.

Once | get confirmation, | will still focus on gold miners like Seabridge Gold Inc. (SA), AngloGold Ashanti Ltd. (AU), and Newmont
Corp. (NEM).

Semiconductors and Technology Sector (Update)

This week’s most devastating market blow came from semiconductors and the technology sector. The selloffs should not come as a
surprise. Semiconductors and 12 of the 15 industry groups within the technology sector could not confirm new buys off the August
lows.

The risk is high in the technology sector but should offer shorting opportunities on retracements. | am focused on ETFs like the
Direxion Daily Al and Big Data Bear 2x Shares (AIBD) for capitalizing on the tech selloff.
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This Trading Floor Research report is the weekly follow-up:

(Please, watch this list closely. If a TFR recommended stock does not appear in this list, it has been sold or was never bought)

* Rocket Companies Inc. (RKT) was purchased on August 13 at 18.08. | sold 1/3 of the RKT position on August 20 at
19.59 for an +8.4% gain and another 1/3 on August 23 at 20.28 for a 12.2% return. The remaining 1/3 position
closed at 20.19 with an 11.7% gain.

* Aveanna Healthcare Holdings Inc. (AVAH) was purchased on August 15 at 4.83. On August 16, | sold 1/3 of the
position for an 8.1% gain. On August 23, | sold another 1/3 position at the second Fibonacci target of 5.86 for a
21.3% return. The remaining 1/3 position closed at 5.42 for a +12.2% gain.

* Invesco Currency Shares Japanese Yen (FXY) was purchased on August 20 at 63.25. Shares closed at 64.23 with a
1.6% gain.
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This Trading Floor Research report is the weekly follow-up:

(Please, watch this list closely. If a TFR recommended stock does not appear in this list, it has been sold or was never bought)

Invesco Currency Shares Japanese Yen (FXY) was purchased on August 20 at 63.25. Today, | sold 1/3 of the position
at 64.30 and a 2-point gain. Shares closed at 64.32 with a 2.0% gain.

Imax Corp (IMAX) was purchased on August 26 at 21.63. Shares closed at 21.60.

| sold my Defiance Daily Target 1.5X Short MSTR ETF (SMST) position yesterday. % of the SMST position was sold
with an 8.1% return and a % of the position was sold with an 8.8% gain.



Disclaimer

Before using this site, please make sure that you note the following impartant information:

Do your Own Research

Our content is intended to be used and must be used for infarmational purposes only. |tis very important to do
your own analysis befare making any investment based on your own persanal circumstances, You should take
independent financial advice from & professional in connection with, or independently research and verfy, any
information that you find an our Website and wish to rely upan, whether for the purpose of making an investment

decision or atherwise,

The content of this email is confidential
and intended only for the recipient
specified in the message. It is strictly
forbidden to share any part of this
message with any third party without the
written consent of the sender. If you
received this message by mistake, please
reply to this message and follow with its
deletion so that we can ensure such a
mistake does not occur in the future.
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The results are not (or may not be)
representative of the performance of all
selections made by the Trading Floor
Research (TFR) newsletter.

We look for investment resources and
inform you of these resources, which you
may choose to use in making your own
investment decisions. Past performance is
no guarantee of future results. Inherent
in any investment is the potential for
loss. This material is being provided for
informational purposes only, and nothing
herein constitutes investment, legal,
accounting, or tax advice or a
recommendation to buy, sell, or hold a
security. No recommendation or advice is
being given as to whether any investment
is suitable for a particular investor. It
should not be assumed that any
investments in securities, companies,
sectors, or markets identified and
described were or will be profitable. All
information is current as of the date herein
and is subject to change without notice.
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