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Market Update

Friday's rally was broad-based, and gains leaned heavily on the usual mega-cap suspects. However, the S&P 500 and NASDAQ 100
(QQQ) have clearly defined a downtrend of lower highs and lower lows since Thursday’s bottom.

The second leqg of the defined downtrend occurred during what should have been a bullish period for stocks, the "Santa Clause
rally." Even Friday's comeback wasn't enough to push indexes into positive territory for the Santa Clause sessions. The inability to
show positive results during the Santa Claus period has historically led to further losses. In addition, Friday's market move was on
below-average volume. The absence of accumulation typically highlights a lack of institutional conviction, often affecting
sustainable progress.

Thursday, the S&P 500 opened higher and closed lower for the second session in a row, which is highly negative price behavior. At
the same time, another distribution day was added, bringing the total to eight in the past 20 sessions. Typically, five in twenty
trading days is enough to signal a market top.

From a sector perspective, the market has alleviated its oversold conditions and looks ready to make its next move lower. The
NASDAQ 100 (QQQ) and the consumer cyclical sector came within a fraction of giving a sell signal Thursday as the Russell 2000
(IWM) held above its Fibonacci support at 220.65. However, the sideways behavior of technology, consumer cyclicals, and small
caps have alleviated much of the oversold conditions. In addition, the remaining nine sectors have also alleviated oversold
conditions over the past few days and have charts with a waterfall look. Once they confirm their next sell, the market should move
considerably lower. | intend to use inverse ETFs to capitalize on the move.

Adding more fuel to the fire, 50% of the stocks in the S&P 500 are now trading below their 50-day moving averages. Unfortunately,
this doesn't bring buyers looking for a bargain into the current market. When stocks close below their 50-day moving averages,
institutions have typically given up on the stock. Many portfolio managers follow buying at the 50-day MA as there only technical
rule. A stock trading below the 50-day MA indicates that institutions are no longer defending the stock. It is not a signal to buy but
is typically a strong warning of further price decline.
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S&P 500 Long-Term Chart Update

A significant market development was the S&P 500 closing below the critical Fibonacci target of 5921.02 at the end of the month, a
move that carries substantial implications for future market movements.

Even with Friday's market rally beyond 5921.02, the long-term chart indicates that the dominant trend remains lower.
Friday’s move did not put the Bulls back in control, as the S&P 500 finished below 50% of the recent range. The next significant
Fibonacci resistance is 50% of the range at 5966.12. This is a crucial point, as closing above 5966.12 would eliminate an important

barrier and the potential for extending the current rally.

In addition, finishing above 5966.12 would likely send the market to the next Fibonacci target of 6033.02. However, a close below
5899.21 will likely start the next leg lower.
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Sector Update

On Friday, the indexes made gains on lighter volume than the previous day's distribution, but the sector that outperformed the rest
by a large margin was once again technology. The most significant technology gains came from semiconductors, and the biggest
gains within semiconductors came from the fabless group.

My position in Arteris (AIP) should continue to benefit from the narrow focus, and | am watching other emerging leaders in the
group. The top of the list includes names like Ambarella (AMBA), WiSeKey (WKEY), SEALSQ (LAES), and Mobileye (MBLY).

The only other group that had notable gains was auto manufacturers. Much of that was attributed to the usual suspect Tesla (TSLA).

However, | am focused on Rivian (RIVN), a new potential emerging auto manufacturing leader. Price and accumulation indicate that
RIVN will likely outperform TSLA over the next few months. Friday, RIVN rallied to its Fibonacci 3/4 number at 16.52. Reversals
happen at 3/4 numbers, and | anticipate a pullback that will likely throw back into the descending trendline from the July high and
Fibonacci support at 15.28.

In addition, last week's move on RIVN completed a spread quadruple top breakout above the bearish resistance line on the point &
figure chart, highlighting the tremendous demand for shares. Friday's massive volume sent accumulation to 100-day highs,
indicating significantly higher prices after an orderly retracement. | intend to purchase shares once | get confirmation following an

orderly pullback.

Rivian (RIVN) is highlighted in this report.
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Buy candidate: Rivian Automotive (RIVN)

Industry Group: Auto Manufacturers. The Auto Manufacturers industry group’s most recent buy signal came on December 5. The
group has shown powerful accumulation since the signal as the up/down volume indicator has hit 52-week highs.

Rivian Automotive (RIVN) is an Electronic Vehicle manufacturer.

Rivian Automotive (RIVN) completed a spread quadruple top breakout above the bearish resistance line on the point & figure
chart, highlighting the tremendous demand for shares. Friday's massive volume sent accumulation to 100-day highs, indicating
significantly higher prices after an orderly retracement. | intend to purchase shares once | get confirmation following an orderly
pullback from Fibonacci resistance at 16.51.

Rivian Automotive (RIVN) will confirm with a throwback into the descending trendline from the July high and Fibonacci support
at 15.28. A potential pullback low could occur at the Ichimoku cloud twist dates between January 13 and 15.

Wait for text confirmation!

Start position at 1-star*

*Rivian Automotive (RIVN) is under accumulation with an Up/Down Volume Ratio of 1.46, near 100-day highs.
* Rivian Automotive (RIVN) closed at 16.44.
* Rivian Automotive (RIVN) Anchored VWAP is at 24.32.

Fibonacci resistance at: 16.51-16.85.

eFibonacci target prices: 1st targetis 18.85; 2nd target is 21.29; 3" target is 22.13-22.36, 41 target is 24.63.

eStop price: Close below 14.18.
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Rivian Automotive (RIVN)
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Confirmed Buy: D-Wave Quantum Inc. (QBTS)

Industry Group: Quantum Computing: The Quantum Computing group gave a buy signal on October 16. Since then, the group
has been stair-stepping higher as accumulation is accelerating. The up/down volume ratio is at 52-week highs, indicating
significantly higher levels. Group leaders continue to stairstep higher on tremendous accumulation. One of those leaders is
Rigetti Computing Inc. (RGTI), which | sold my remaining shares with a 97.3% gain.

D-Wave Quantum Inc. (QBTS) provides application software for quantum computers.

D-Wave Quantum Inc. (QBTS) is completing its fourth stairstep retracement with confirmation on Friday. Its orderly ascent
continues to be supported by incredible accumulation and one of the strongest industry groups in the market.

Position Started at 1/2 star due to the downward pressure of market risks.
D-Wave Quantum Inc. (QBTS) was purchased at 9.70.

D-Wave Quantum Inc. (QBTS) is undergoing significant accumulation, with an Up/Down Volume Ratio of 2.03, hitting 52-week
highs.

D-Wave Quantum Inc. (QBTS) closed at 9.08.

e D-Wave Quantum Inc. (QBTS) anchored VWAP is at 4.27.

The Fibonacci sell targets: 15 target 10.78; 2nd target 11.12; 3™ target is 12.33; 4" target is 13.53-13.64; 5% target is 18.43.

eStop price: Close below 8.08.
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D-Wave Quantum Inc. (QBTS)
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Confirmed Buy: Roadzen Inc. (RDZN)

* Industry Group: Software Application: The Software Application industry group is still in a buy from the November 6 signal.
However accumulation has been decreasing from the 52-week high on that day. Friday was a strong accumulation day.

* Roadzen Inc. (RDZN) is an insurance software technology company that provides auto insurance powered by advanced Al.

* Roadzen Inc. (RDZN) completed a high handle to base that started in August. A point-and-figure double-top breakout could turn
into a triple-top breakout at 3.00. The completion of a triple top would indicate higher prices. By the close, the stock had
returned to the descending trendline from the December 11 high. The setup indicates that RDZN could retrace back to Fibonacci
support between 2.20 and 2.10 before it resumes its uptrend. Additional support is at the Ichimoku conversion line of 2.37.

» Position Started at 1/2 star due to the downward pressure of market risks.

* Roadzen Inc. (RDZN) was purchased at 2.70.

Roadzen Inc. (RDZN) is undergoing significant accumulation, with an Up/Down Volume Ratio of 2.95, hitting 20-day highs.
Roadzen Inc. (RDZN) closed at 2.49.
* Roadzen Inc. (RDZN) anchored VWAP is at 3.65.

* Fibonacci resistance is at 2.78.
The Fibonacci sell targets: 15 target 3.19; 2nd target 3.89; 3" target is 5.69.
eStop price: Close below 2.10.
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Disclaimer

Before using this sie, please make sure that you nate the following important informatian:

Do your Own Research

Our content is intended to be used and must be used for infarmational purposes only. |tis very important to do
your own analysis befare making any investment based on your own persanal circumstances, You should take
independent financial advice from & professional in connection with, or independently research and verfy, any
information that you find an our Website and wish to rely upan, whether for the purpose of making an investment
decision or otherwise,

The content of this email is confidential
and intended only for the recipient
specified in the message. It is strictly
forbidden to share any part of this
message with any third party without the
written consent of the sender. If you
received this message by mistake, please
reply to this message and follow with its
deletion so that we can ensure such a
mistake does not occur in the future.

Welcome to the
Trading Floor

The results do not represent the performance
of all selections made by the Trading Floor
Research (TFR) newsletter.

We look for investment resources and inform
you of these resources, which you may choose
to use in making your own investment
decisions. Past performance is no guarantee of
future results. Inherent in any investment is the
potential for loss. This material is being
provided for informational purposes only, and
nothing herein constitutes investment, legal,
accounting, or tax advice or a recommendation
to buy, sell, or hold a security. No
recommendation or advice is given on whether
any investment is suitable for a particular
investor. It should not be assumed that any
investments in securities, companies, sectors,
or markets identified and described were or
will be profitable. All information is current as
of the date herein and is subject to change
without notice.
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