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* |In this Trading Floor Research report we follow-up on (IEF) the 7—
10-year treasury ETF.

 TFR sell target was hit today on GBTC.
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7-10 year treasury (IEF)

In the TFR 12-27-20 newsletter, | cautioned that US Treasuries could begin a
selloff.

“The iShares 7—10-year treasury is setting up in an inverted cup-with handle base.
The bottom of the cup and rising two-year trend-line from November 2018
converge at 119.20. If we close below this number, US treasuries could collapse.”

Today treasuries started the selloff by closing below 119.20, breaking the two-
year rising trendline, and completing the inverted cup and handle base. Refer to
chart on the next page. The 10-year Treasury traded above 1% for the first time
since March of last year. | believe we are seeing a historic trend change in US
Treasuries that will last for many years to come. From this point we will see higher
highs in yield and lower lows in price. A bear market in US Treasuries is very
probable. This is a trend we haven’t seen for forty years, and one that will make
stocks more difficult to trade.

The distribution in utility stocks is confirming this move. The massive amount of
distribution | am seeing in utility stocks is confirming this move higher in interest
rates. Utility stocks carry an enormous amount of debt. Managing the debt
becomes more expensive as the interest rates rise. The more utilities must pay for
the debt, the less gross earnings go to the bottom line. Utilities will trend lower.

With $27 trillion dollars in debt, our country will experience the same problem
with rising interest rates, and this will influence our economy and the US stock
market.

This is going to be a market that favors good individual stock picking, and | hope
to help you through every step of the way.
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Sell candidate iShares 7—10-year Treasury Bond
ETF (IEF)

Inverted cup-with-handle base.

Sell breaking trendline and handle base at
119.20.

IEF closed on Thursday at 119.80.
Sell Bond funds if price closes below 119.20.
Target price: 109.05.
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Grayscale Bitcoin Trust (GBTC)

Tradlng TFR sell target on Grayscale Bitcoin Trust (GBTC) is 43.83-

44.96. The sell target was hit today with a closing price of
43.93.

er,g:cﬁrr?gegﬁ)gge This will probably put selling pressure on the bitcoin miners like
— BIBT and the blockchain companies like ZKIN. Hopetully you
S R s RN sold half your position of ZKIN at the first target number it hit
Misier L Lo today. These stocks could go into a base until GBTC puts in a
new base and begins its next move higher.
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'"The results are not (or may not be) representative
of the performance of all selections made by
Trading Floor Research (TFR) newsletter.

We look for investment resources and inform you
of these resources, which you may choose to use in
making your own investment decisions. TFR is
providing information on this resource to you
subject to the TFR "Terms and Conditions of
Service" disclaimer.

Past performance is no guarantee of future
results. Inherent in any investment is the
potential for loss. This material is being provided
for informational purposes only and nothing herein
constitutes investment, legal, accounting or tax
advice, or a recommendation to buy, sell or hold a
security. No recommendation or advice is being
given as to whether any investment is suitable for a
particular investor. It should not be assumed that
any investments in securities, companies, sectors or
markets identified and described were or will be
profitable. All information is current as of the date
of herein and is subject to change without notice.
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Disclaimer: The information, opinions and ideas
expressed herein are for informational and educational
purposes only and are based on research conducted and
presented solely by the author. The information
presented does not represent the views of the author
only and does not constitute a complete description of
any investment service. In addition, nothing presented
herein should be construed as investment advice, as an
advertisement or offering of investment advisory
services, or as an offer to sell or a solicitation to buy any
security. The data presented herein were obtained from
various third-party sources. While the data is believed to
be reliable, no representation is made as to, and no
responsibility, warranty or liability is accepted for the
accuracy or completeness of such

information. International investments are subject to
additional risks such as currency fluctuations, political
instability and the potential for illiquid markets. Past
performance is no guarantee of future results. There is
risk of loss in all trading. Back tested performance does
not represent actual performance and should not be
interpreted as an indication of such performance. Also,
back tested performance results have certain inherent
limitations and differs from actual performance because
it is achieved with the benefit of hindsight.
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Disclaimer

Before using this site, please make sure that you note the following impartant informatian:

Do your Own Research

Our content i intended to be used and must be used for informational purpases only. |t is very impartant to do
your own analysis befare making any investment based an your own persanal drcumstances, You should take
independent financial advice from a professional in connection with, or independently research and verify, any
information thatyou find on our Website and wish to rely upan, whether for the purpase of making an investment

decision or otherwise,

The content of this email is
confidential and intended for the
recipient specified in message only. It
is strictly forbidden to share any part
of this message with any third party,
without a written consent of the
sender. If you received this message
by mistake, please reply to this
message and follow with its deletion,
so that we can ensure such a mistake
does not occur in the future




