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This Trading Floor Research report contains:

Market & Sector Update

A Weekly Follow-up of current stock positions



Market & Sector Update

Yesterday, the S&P 500 showed unexpected price strength by bottoming almost eight points above the first Fibonacci target I 
highlighted at 5765.39. Additionally, the technology sector avoided a sell signal with a push in the final ten minutes of trading. The 
combination indicates a potential relief rally that may have started today. 

A likely retracement target is a confluence of Fibonacci resistance between 5897.18 and 5899.21. Closing above this level would 
indicate prices could reach a confluence of Fibonacci resistance between 5959.11 and 5966.12.

With the potential of a relief rally, I took profits on another 1/3 of my ProShares UltraShort Utilities (SDP) position, retesting the 
Fibonacci resistance at 17.32 with a 4.7% gain. I hold 1/3 of my original position and 2/3s of my Direxion Small-Cap Bear 3x (TZA) 
position.

Today, the energy sector gave a buy signal. Accumulation levels hitting 100-day highs indicate that energy stocks could significantly 
move higher. Further confirmation came from the energy bullish percent index, which reversed from 30%. A reversal from this level 
often indicates that the downtrend has terminated, and a likely uptrend has started. 

The sector buy signal was given with incredible group participation, as three of six oil & gas groups also confirmed. Midstream 
stocks led with a 2.32% gain and a new buy signal, as oil & gas equipment & services also provided a new signal at the close. 
Today's confirmations added to Friday's oil & gas exploration & production buy signal, which shows many emerging leaders.

Oil & gas exploration & production leadership includes stocks like US Energy (USEG), Houston American Energy (HUSA), and Kolibri 
Global Energy (KGEI). Confirmation of oil & gas E&P stocks may come soon. I am also focused on the Direxion Energy Bull 2x (ERX) to 
capitalize on the next move in the energy sector.

Fitness center stocks like Life Time Group (LTH) and Planet Fitness (PLNT) show fantastic accumulation. The leisure services subgroup 
gave a buy signal yesterday, and I am focusing on these fitness center stocks for confirmation.



Energy Sector

The S&P 500 rallied to test the critical Fibonacci target at 5921.02 today. After hitting the substantial Fibonacci resistance, the index
sold off and closed at 5916.98. 

However, the S&P 500 didn't throw back into the ascending trendline from the August low. Completing the throwback into the 
ascending trendline is still an option before resuming the downtrend. A throwback would happen where the trendline intersects the 
Ichimoku cloud conversion line at 5935.16. 

I am holding back from repurchasing my Direxion S&P 500 Bear 3x (SPXS) position to let this possibility play out. If the additional 
move takes place, confirmation should occur shortly after a spike to 5935.16. 

However, if the S&P 500 starts its retreat from today's high at the Fibonacci 5921.02 resistance, I expect confirmation to happen 
sooner.
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 This Trading Floor Research report is the weekly follow-up:

(Please, watch this list closely. If a TFR recommended stock does not appear in this list, it has been sold or was never bought)

• ProShares UltraShort Utilities (SDP) was purchased on December 16 at 16.55. On December 18, I sold 1/3 of the position 
at 17.32 with a 4.7% gain. January 13, I sold another 1/3 of the position at 17.32 with a 4.7% gain. Shares closed at 
16.73.

• Arteris Inc. (AIP) was purchased on December 26 at 10.03. On January 02, I sold 1/3 of the position at 11.34 with a 13.1% 
gain; on January 06, I sold another 1/3 at 12.21 with a 21.8% return. I still hold 1/3 of the AIP position, which closed at 
11.06.

• The Direction Small Cap Bear 3x (TZA) ETF was purchased on December 30 at 12.89. On January 10, I sold 1/3 of the 
position at 13.88 with a +7.7 % gain. Shares closed at 13.20.
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 This Trading Floor Research report is the weekly follow-up:

(Please, watch this list closely. If a TFR recommended stock does not appear in this list, it has been sold or was never bought)

• Rivian Automotive Inc. (RIVN) was purchased on January 08 at 14.21. I purchase a small ½ star position due to 
market concerns. Today, it closed at 13.37.



The results are not (or may not be) 

representative of the performance of all 

selections made by the Trading Floor 

Research (TFR) newsletter.

We look for investment resources and 

inform you of these resources, which you 

may choose to use in making your own 

investment decisions. Past performance is 

no guarantee of future results. Inherent 

in any investment is the potential for 

loss. This material is being provided for 

informational purposes only, and nothing 

herein constitutes investment, legal, 

accounting, or tax advice or a 

recommendation to buy, sell, or hold a 

security. No recommendation or advice is 

being given as to whether any investment 

is suitable for a particular investor. It 

should not be assumed that any 

investments in securities, companies, 

sectors, or markets identified and 

described were or will be profitable. All 

information is current as of the date herein 

and is subject to change without notice.

The content of this email is confidential 
and intended only for the recipient 
specified in the message. It is strictly 
forbidden to share any part of this 
message with any third party without the 
written consent of the sender. If you 
received this message by mistake, please 
reply to this message and follow with its 
deletion so that we can ensure such a 
mistake does not occur in the future.


	Slide 1
	Slide 2:    
	Slide 3:    
	Slide 4:    
	Slide 5:    
	Slide 6:    
	Slide 7:    
	Slide 8:    

