


11/15/22

This Trading Floor Research special report contains:

ProShares Short Bitcoin Strategy ETF (BITI)



ProShares Short Bitcoin Strategy ETF (BITI) 

Portfolio: Short Bitcoin. This trade is designed to move inverse the daily performance of Bitcoin.

ProShares Bitcoin Strategy ETF (BITI) is set up as a Primary Breakout, and the Up/Down Volume ratio indicates massive accumulation 
as the indicator made all-time highs at 1.88. Since BITI shares went public as an IPO on June 21, 2022, it has been moving sideways 
and forming a base. Last week the ETF gave a 20-day closing high buy signal on massive volume. The movement came on 
bankruptcy news from FTX and alleged corruption from Sam Bankman Fried. The ProShares Bitcoin Strategy ETF (BITI) has since 
thrown back into the descending trendline that started at the top of the base on June 30, 2022. As the shares consolidate from 
overbought conditions, the stock is putting a handle on its base. In a few days, BITI should complete the cup-with-handle base and 
provide a low-risk entry-buy opportunity.

I will buy the ProShares Bitcoin Strategy ETF (BITI) with a 30-minute buy confirmation breaking the downward-sloping trendline 
from the top of the handle.

As the ProShares Bitcoin Strategy ETF (BITI) consolidates in the five-month base, the backdrop to this trade is the downtrend in
Bitcoin that began in February of 2021. I have been using  Fibonacci target numbers on Grayscale Bitcoin Trust (GBTC) to determine 
how low Bitcoin can go and how high ProShares Bitcoin Strategy ETF (BITI) will move in response. 

Grayscale Bitcoin Trust (GBTC) used the 11.89 Fibonacci support as a consolidation area. Last week it broke the 11.89 area and 
moved lower as shares hit a low of 8.43. This week shares rallied to 9.73 and the 10-day moving average to alleviate oversold 
conditions. The next downside target is 40% lower at 5.79. 





Buy candidate: ProShares Short Bitcoin Strategy ETF (BITI)

•Portfolio strategy: Short Bitcoin. This trade is designed to move inverse the daily performance of Bitcoin.

•ProShares Short Bitcoin Strategy ETF (BITI) trade is designed to take advantage of the next potential move lower in Bitcoin. 

• ProShares Bitcoin Strategy ETF (BITI) is completing a Primary Breakout cup-with-handle base that started June 30, 2022. Once the handle of the 
base is complete, a confirmation signal at 42.83 could send shares to the 53.37 Fibonacci target.

• The ProShares Short Bitcoin Strategy ETF (BITI) will Confirm a Buy with a 30-minute confirmation and a break of the descending trendline at 42.83.

• Wait for text confirmation!

•Start position at 2-star(**). 

• ProShares Short Bitcoin Strategy ETF (BITI) closed at 41.22.

• The Up/Down Volume ratio at 1.88 and closing at all-time highs indicates massive accumulation. 

• ProShares Short Bitcoin Strategy ETF (BITI) VWAP is at 38.77.

•Sell target price: 1st target is 45.27; 2nd target is 52.00-53.37; 3rd target is 64.83-66.47.

Stop sell price: Close below 37.66.





Disclaimer: The information, opinions and ideas 
expressed herein are for informational and educational 
purposes only and are based on research conducted and 
presented solely by the author. The information does 
not constitute a complete description of any 
investment. In addition, nothing presented herein 
should be construed as investment advice. The data 
presented herein were obtained from various third-party 
sources. While the data is believed to be reliable, no 
representation is made as to, and no responsibility, 
warranty or liability is accepted for the accuracy or 
completeness of such information. International 
investments are subject to additional risks such as 
currency fluctuations, political instability and the 
potential for illiquid markets. Past performance is no 
guarantee of future results. There is risk of loss in all 
trading. Back tested performance does not represent 
actual performance and should not be interpreted as an 
indication of such performance. Also, back tested 
performance results have certain inherent limitations 
and differs from actual performance because it is 
achieved with the benefit of hindsight.
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