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This Trading Floor Research report is the weekly follow-up:

(Please, watch this list closely. If a TFR recommended stock does not appear in this list, it has been sold or was never bought)

• Hallador Energy Co. (HNRG). Friday, HNRG closed above 4.44 Fibonacci resistance and has exploded to the upside.
Today the stock closed 7.20% higher, and the Coal industry group confirmed a new buy signal. HNRG is setting up 
as the leader in Coals breakout.

• Black Stone Minerals L.P. (BSM) buy signal sent the stock to new highs yesterday. The Minerals Interests industry 
group is confirming the move as it sets new highs.

• United States Oil Fund (USO) hit new highs today, but institutional accumulation is diverging as the weekly 
Up/Down volume ratio made a 20-week low. Moving to a ½ position as I suggested on Monday is prudent.

• VanEck Oil Refiners ETF (CRAK) closed at 52-week highs and closed above key Fibonacci resistance at 33.04. Volume is 
pouring into this ETF leader with an Up/Down volume ratio at 3.60.
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(Please, watch this list closely. If a TFR recommended stock does not appear in this list, it has been sold or was never bought)

• Merck & Co. Inc. (MRK) had its first test today as it threw back into the trendline of the base and held at the 50-day
moving average. Another buying opportunity could be a few days off.

• SEACOR Marine Holdings Inc. (SMHI) confirmed a follow-on BUY with a close above 9.58. (A special report is in this 
newsletter)

• Navigator Holdings Ltd. (NVGS) exploded out of its base to new highs as volume increased 163% above average to 
confirm the move. Up/Down volume ratio moved to a new high of 1.99.

• Pingtan Marine Enterprise Ltd. (PME) moved off its base to close at 1.05 on above average volume. Breaking the
trendline of its handle at the end of the day could set this stock in motion tomorrow.
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• Grocery Outlet Holding Corp (GO) continues to base above Fibonacci support at 36.17. The 10-day moving average 
has caught up to price and the stock should move higher with the next 30-minute close above 36.44  on above 
average volume.

• Falcon Minerals CL A (FLMN) hit a new high on above average volume as it breaks out of its base.

• NextDecade Corporation (NEXT) was sold today on a close below 7.47.

• StealthGas Inc. (GASS). Today, GASS closed 6.04% higher after its purchase yesterday. Volume is massive and
accumulation is strong after breaking out of a coiled spring pattern. The Up/Down Volume Ratio hit a new high of 
2.84.



Sectors, Industry Groups & Leadership Stocks

The short-term market rally is underway after a brief pause earlier this week. Leadership stocks are starting to breakout, but don't 
get fooled into believing this will be any more than a short-term bear market rally. 

On Monday, the Energy sector hit a new high and reversed to close lower than Friday's on the most significant volume since early 
March. Jesse Livermore would call days like this Reversal Pivot Points. 

Energy has been a robust market area, and I would not suggest shorting energy stocks. But this reversal could lead to a short-term 
pullback in big-name energy stocks like Chevron Corp. (CVX) and  Exxon Mobil Corp. (XOM) and affect many others. That is why I cut 
many of my oil positions in half. (Refer to Energy Sector chart) 

This warning does not apply to positions in Market Vectors Oil Refiners ETF (CRAK) as the considerable upside volume continues. It 
also doesn't apply to Mineral Interest companies like Black Stone Minerals LP (BSM) and Falcon Minerals Corporation (FLMN). 

The Transportation Ship industry group confirmed a new buy signal on Monday. Today, leadership stocks in Dry Bulk and the LNG 
shipping broke out in significant volume. This included TFR positions in StealthGas Inc. (GASS), Navigator Holdings (NVGS), and 
SEACOR Marine Holdings Inc. (SMHI). (A special report for SMHI is included in this newsletter)

The bears are in control 0f the Russell 2000 and indicate “Risk-Off” in the markets.

I continue to recommend caution and 70% cash.



Follow-on Buy : SEACOR Marine Holdings Inc. (SMHI) 

•Industry Group: Oil & LNG Shipping Vessels . The Transportation-Ships industry group ranks as the 11th strongest industry group 
out of 197 and is up 25.91% YTD. The industry group confirmed a new buy signal on Monday, May 31, 2022. (Refer to Chart)
The Oil & LNG Shipping Vessels industry subgroup gave a buy signal on February 24, 2022, and is the most substantial segment of 
the Transportation-Ships industry group. 
•  SEACOR Marine Holdings Inc. (SMHI) provides global transportation services to offshore energy facilities through an energy-
efficient fleet.

• SEACOR Marine Holdings Inc. (SMHI) spent the last sixteen trading days basing above its VWAP at 8.76, while the Fibonacci 
target number at 9.58 served as resistance. Today the stock broke the Fibonacci resistance at 9.58 on above-average volume. 
This was a follow-on buy signal and an opportunity to buy more shares. The next target is 11.46.

• SEACOR Marine Holdings Inc. (SMHI) confirmed a follow-on buy signal with a daily close above 9.58 on above-average volume.

•The position is now at 2-star(**).

•Under massive institutional accumulation with an Up/Down Volume ratio of 3.39.

• SEACOR Marine Holdings Inc. (SMHI) closed at 9.65.

• SEACOR Marine Holdings Inc. (SMHI) VWAP is at 8.76. 

•Sell target prices: 1st target is 9.58; 2nd target is 11.46; 3rd target is 14.16

•Stop sell price: Close below the VWAP at 8.76.
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