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This Trading Floor Research report contains:

• Direxion Daily S&P 500 Bull 3X (SPXL) is an ETF designed to move 3x the S&P 500 Index.



10/26/22

This Trading Floor Research report is the weekly follow-up:

(Please, watch this list closely. If a TFR recommended stock does not appear in this list, it has been sold or was never bought)

• Invesco S&P SmallCap 600 Energy Index (PSCE) confirmed a buy yesterday at 10.28. The ETF closed 5% higher at 
10.75 on massive volume.

• Direxion Daily Gold Miners Bull 2X ETF (NUGT) was bought today after an opening gap above the substantial 
Fibonacci 50% number at 25.73. The bulls took control with the gap above 25.73 and stayed in control all day as the 
ETF closed at 27.01 on above-average volume.

• NACCO Industries Inc. (NC) confirmed a buy yesterday after throwing back to the trendline of its base at 53.05. 
Today, the leadership coal stock closed slightly higher at 54.23. 



Sectors, Industry Groups & Leadership Stocks

S&P 500

Tuesday, the S&P 500 closed above the downward-sloping trendline from the August high and completed a 20-day closing high on 
an increased volume buy signal. This follows Friday’s follow-through day and close above the critical 3742.02 Fibonacci number 
from my long-term chart. 

The S&P 500 is short-term overbought and started a pullback today. (Refer to TFR Trading Channel chart at 156)

On the pullback, I am looking for the index to throwback into the downward-sloping trendline from the August high and hit 
3742.02 Fibonacci support. I will use the Direxion Daily S&P 500 Bull 3x (SPXL) ETF to take advantage of the move higher. A 30-
minute signal will confirm a buy on the Direxion Daily S&P 500 Bull 3x (SPXL), the featured trade in this report.

The S&P 500 has started another bear market rally that could last until the election and trade as high as 50% Fibonacci resistance 
at 4155 from the January high to the October low. (Refer to S&P 500 chart)

I recommend caution and a significant cash position, but we can start buying stocks in small amounts.

The bears are in control 0f the Russell 2000 and indicate “Risk-Off” in the markets.

I recommend caution and cash







Buy candidate: Direxion Daily S&P 500 Bull 3X (SPXL) 

• Direxion Daily S&P 500 Bull 3X (SPXL)  is an ETF that seeks performance corresponding to 3X the S&P 500 index.

• Yesterday, the Direxion Daily S&P 500 Bull 3X (SPXL) gave a buy signal on above average volume. As the S&P 500 throws 
back into its downward sloping trendline and hits Fibonacci support at 3742.02, I will purchase SPXL on 30-minute 
confirmation.

The Direxion Daily S&P 500 Bull 3X (SPXL)  will confirm a buy with a pullback to 60.87 and 30-minute confirmation.

• Wait for text confirmation!

• Start position at 1-star(*). 

• Direxion Daily S&P 500 Bull 3X (SPXL) closed at 64.52.

• Direxion Daily S&P 500 Bull 3X (SPXL) VWAP is at 62.52.

•Sell target price: 1st target is when SPXL hits 74.41; 2nd target range is when SPXL hits 78.37-80.12

Stop sell price: Close below 60.87.
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