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This Trading Floor Research report contains:

* Alook at sector rotation and the current business cycle

 American Virtual Cloud Technologies Inc. (AVCT). A new Buy Candidate in the Computer Tech Services industry
group.

* mCLoud Technologies Corp. (MCLD) A new Buy candidate in the Computer Tech Services industry group.



Sectors, Industry Groups & Leadership Stocks

10 of the 11 market sectors are in sell signals.

As we begin a new trading year, the lack of Industry group and sector buy signals in the market is astounding. After the TFR Early
Entry Buy signal on December 6, 2021, the utility sector has moved 5.2% higher. No other sector has given a buy signal since the
November selloff.

The market gave some sector and industry groups new highs in the year's final week, but new highs without volume are very
suspect. | chose to keep most of my assets in cash until the market provides volume confirmation. Hopefully, we will see it in the
first week of trading for the new year.

The Computer Tech Services industry group gave a very impressive buy signal last week, and this report's leadership stocks are my
focus. One of the leadership stocks is a recent IPO.

If institutions aren't buying, the previous week's rally will end quickly. The S&P 500, NASDAQ, and Russell 2000 remain in sell
signals. Even though the S&P 500 closed at an all-time high last week, the lack of volume has kept this index from confirming a buy
signal.

The small-cap Russell 2000 is trading in the lower half of its ten-month base. The bears are firmly in control of the Russell 2000 and
strongly indicate "Risk-Off" in the markets.

Some leadership industry groups showed encouraging price strength this past week. Volume declined tremendously through the
week. Without volume, this rally should be viewed as very suspect.

| continue to recommend caution and high cash levels until the market sectors and industry groups show volume confirmation.

Wait for "Risk On" to get aggressive!



How Market Sectors Perform During A Business Cycle

As we start a new year, | think it's essential to look at what technical analysis says about where we are in the business cycle.

| provided a slide showing what sectors outperform during the stages of a typical economic cycle.

The late expansion stage of a business cycle has Energy as the leading sector. Three of the top five industry groups from 2021 came
from the energy sector. They include Energy Coal, Oil & Gas US Exploration & Production, and Qil & Gas Canadian Exploration &
Production. It is also worth noting that Energy Coal topped in mid-October, and most Qil & Gas industry groups trended lower
between early October and mid-November.

The late expansion stage of the business cycle could be ending.

In the past few weeks, technical analysis has indicated that we have started the early contraction stage. Let's look at the evidence.

In the December 8, 2021, newsletter, | reported that the Utility Sector gave a buy signal. This is an early contraction sector that
should outperform.

In the December 19, 2021, newsletter, | reported a buy signal in the Medical Ethical Drugs industry group. This is a consumer
staple and a group that should perform well in early contraction.

Last week | got a buy signal in the Soap & Cleaning Preparations industry group and market strength in many food industry groups.
These are all consumer staple industry groups and provide more evidence that we are beginning the early stages of economic
contraction.

As traders and market speculators, we need to know where we are in the business cycle. Providing a roadmap keeps us on the
right path for market success, and technical analysis gives us early indications for a trader's edge.
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Buy candidate: American Virtual Cloud Technologies Inc. (AVCT)

eIndustry Group: Computer Tech Services. The group currently ranks as the 29th strongest industry group out of 197 and was up
30.79% in 2021. The group gave a 20-day closing high on 12/27/21 with above-average volume.

e American Virtual Cloud Technologies Inc. (AVCT) provides organizations with cloud communications, managed, and cybersecurity
services.

e American Virtual Cloud Tech Inc. (AVCT) gave a buy signal on December 10, 2021, with a 20-day high on massive volume gapping
the 50-day moving average. Since then, the stock has made a cup-with-handle base and could soon break out of the handle.

» American Virtual Cloud Technologies Inc. (AVCT) will confirm a buy signal with a 30-minute close above 2.55 on increased volume.
Wait for a text confirmation!

e|nitiate position at 1-star(*)

e Under massive institutional accumulation with an Up/Down Volume ratio of 3.4.

e American Virtual Cloud Technologies Inc. (AVCT) closed at 2.43.

e American Virtual Cloud Technologies Inc. (AVCT) VWAP is at 2.86.

*Sell target prices: 1st target is 2.86; 2nd target is 3.82; 3™ target is 5.61

eStop sell price: Close below 2.04.



F“J.alﬁp;ﬂhﬁﬂ

ﬂﬁlq%ﬂl‘

‘wa A i'1+n¢|

American Virtual Cloud Technologies Inc. (AVCT)

5.61

T, T
Ju 9

T T T T T T T T T
16 3 30 Awg 13 20 27 Sep 10

T T T T
17 24 Oax B8

5.61 EX Ret17.945

3,82 EX Ret11,050

2.72 EX Ret 6.855

2.04 EX Ret 4.236

1.62 EX Ret 2.618

1.36 EX Ret 1.616

el

-7.00

H6.00

F5.00

-4.00

3.00

243

~2.00

-1.00




Buy candidate: mCloud Technologies Corp (AVCT)

eIndustry Group: Computer Tech Services. The group currently ranks as the 29th strongest industry group out of 197 and was up
30.79% in 2021. The group gave a 20-day closing high on 12/27/21 with above-average volume.

emCloud Technologies Corp. (MCLD) provides asset management solutions combining the internet of things, artificial intelligence,
and cloud software.

 mCloud Technologies Corp. (MCLD) gave a buy signal on its IPO day, November 11, 2021, with a 20-day high on massive volume.
Since then, the stock has made a cup-with-handle base and could soon break out of the handle.

* mCloud Technologies Corp. (MCLD) will confirm a buy signal with a 30-minute close above 4.95 on increased volume.
 Wait for a text confirmation!

e|nitiate position at 1-star(*)

e Under massive institutional accumulation with an Up/Down Volume ratio of 3.6.

* mCloud Technologies Corp. (MCLD) closed at 4.90.

 mCloud Technologies Corp.. (MCLD) VWAP is at 4.39.

oSell target prices: 1st target is 5.51; 2nd target is 6.41

eStop sell price: Close below 4.39.
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'"The results are not (or may not be) representative
of the performance of all selections made by
Trading Floor Research (TFR) newsletter.

We look for investment resources and inform you
of these resources, which you may choose to use in
making your own investment decisions. TFR is
providing information on this resource to you
subject to the TFR "Terms and Conditions of
Service" disclaimer.

Past performance is no guarantee of future
results. Inherent in any investment is the
potential for loss. This material is being provided
for informational purposes only and nothing herein
constitutes investment, legal, accounting or tax
advice, or a recommendation to buy, sell or hold a
security. No recommendation or advice is being
given as to whether any investment is suitable for a
particular investor. It should not be assumed that
any investments in securities, companies, sectors or
markets identified and described were or will be
profitable. All information is current as of the date
of herein and is subject to change without notice.
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Disclaimer: The information, opinions and ideas
expressed herein are for informational and educational
purposes only and are based on research conducted and
presented solely by the author. The information
presented does not represent the views of the author
only and does not constitute a complete description of
any investment service. In addition, nothing presented
herein should be construed as investment advice, as an
advertisement or offering of investment advisory
services, or as an offer to sell or a solicitation to buy any
security. The data presented herein were obtained from
various third-party sources. While the data is believed to
be reliable, no representation is made as to, and no
responsibility, warranty or liability is accepted for the
accuracy or completeness of such

information. International investments are subject to
additional risks such as currency fluctuations, political
instability and the potential for illiquid markets. Past
performance is no guarantee of future results. There is
risk of loss in all trading. Back tested performance does
not represent actual performance and should not be
interpreted as an indication of such performance. Also,
back tested performance results have certain inherent
limitations and differs from actual performance because
it is achieved with the benefit of hindsight.



Disclaimer

Before using this site, please make sure that you note the following impartant information

Do your Own Research

Qur content s intended to be used and must be used for informational purpases anly. |t s very impartant to do
your awn analysis before making any investment based on your own persanal dircumstances, You should take
independent financial advice from a professional in connection with, or independently research and verify, any
information that you find on our Website and wish to rely upan, whether for the purpose of making an investment

decizion or atherwise,

The content of this email is
confidential and intended for the
recipient specified in message only. It
is strictly forbidden to share any part
Welcome to the of this message with any third party,

Tradmg Floor without a written consent of the
sender. If you received this message
by mistake, please reply to this
message and follow with its deletion,
so that we can ensure such a mistake
does not occur in the future




