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This Trading Floor Research report contains:

S&P 500 & Market Sector Update

ProShares UltraShort Utilities ETF (SDP)



S&P 500 & Market Sector Update

The S&P 500 rallied to the 1.618 Fibonacci resistance from the August 2022 high to the October 2022 low at 4840.51 on Friday.

The significant Fibonacci price target occurs on the important 1.618-time cycle turn date from the bear market high to the low.
Possibly a square of price and time.

The potential time cycle high occurs after a week filled with sector sell signals from Financial Services, Basic Materials, Utilities,
Industrials, Real Estate, and Consumer Cyclicals.

Technology was the only sector to break into new highs on Friday and was the primary force behind the new high in the S&P 500.
Friday looked like panic buying of tech stocks. Price risk didn't concern the buyers as they continued purchasing incredibly
overbought tech stocks. With 70% of the market in a sell signal and the Tech stocks extremely overbought on a significant S&P 500
time cycle turn date, | continue to focus on the short side.

This week, | am focused on the weakness of the seven sectors that gave sell signals last week.

The Utility sector imploded and could not bounce on Thursday or Friday from its devastating fall. Utility stocks show the greatest
relative weakness. Utility stocks were crushed so hard that it will take a few days for the charts to set up with a shorting
opportunity. In this TFR newsletter, | highlight the ProShares UltraShort Utilities ETF (SDP) to take advantage of the next move lower.

The feeble bounces of Real Estate, Consumer Cyclicals, Basic Materials, and Energy highlight their relative weakness. These sectors
could offer the most significant opportunity for relative outperformance on the next downside move.



S&P 500 & Market Sector Update
(Continued)

After Financial Services gave a sell signal on Tuesday, insurance was the only area that emerged with strength and was the main
force behind Friday's 1.5% advance. Financial Services retracement moved to the critical 50% Fibonacci number of its recent
decline. Relative weakness is centered around big banks and regional banks.

The Industrial sector could not reach the 50% retracement of its recent sell signal and decline. The sector's bounce depended on
the strength of Shipping & Port stocks (A favorite of mine) and Waste Management stocks.

Real market strength is emerging from the Coal and Uranium industry groups. The individual stock charts are not quite ready in
these two solid areas and will take longer to form with orderly retracements. Once setups are complete, | will highlight new
opportunities.
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Buy candidate: ProShares UltraShort Utilities ETF (SDP)

* Portfolio: Utilities Sector. This ETF corresponds to 2x the inverse move in the Dow Jones Utilities Sector Index.

eProShares UltraShort Utilities ETF (SDP) trade is designed to increase when the Dow Jones Utilities Sector Index moves lower. SDP Up/Down Volume
ratio making a 100-day high indicates higher prices.

«  Utilities Select Sector SPDR Fund (XLU) completed a Double Bottom Breakdown on the Point and Figure chart. A close below the Bullish support
line at 60.00 will send shares considerably lower.

. 7z:he ProShares UltraShort Utilities ETF (SDP) hit Fibonacci resistance at 13.62. A pullback to Ichimoku cloud support at 13.26 may offer low-risk
entry.

*  Wait for text confirmation!

»  Start position at 1-star(*).

*  Up/Down Volume Ratio on ProShares UltraShort Utilities ETF (SDP) hit 1.60 with a 100-day high that began on Wednesday, indicating higher prices
e ProShares UltraShort Utilities ETF (SDP) closed at 13.50.

 ProShares UltraShort Utilities ETF (SDP) Anchored VWAP is at 17.00.

eSell target price: 15 target is 14.31; 2™ target is 14.87; 3™ target is 15.69; 4t target is 18.14.

Stop sell price: Close below 12.84.
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Welcome to the
Trading Floor

'"The results are not (or may not be) representative
of the performance of all selections made by
Trading Floor Research (TFR) newsletter.

We look for investment resources and inform you
of these resources, which you may choose to use in
making your own investment decisions. Past
performance is no guarantee of future results.
Inherent in any investment is the potential for
loss. This material is being provided for
informational purposes only and nothing herein
constitutes investment, legal, accounting or tax
advice, or a recommendation to buy, sell or hold a
security. No recommendation or advice is being
given as to whether any investment is suitable for a
particular investor. It should not be assumed that
any investments in securities, companies, sectors or
markets identified and described were or will be
profitable. All information is current as of the date
of herein and is subject to change without notice.



Disclaimer

Before using this site, please make sure that you note the following impartant information

Do your Own Research

Qur content s intended to be used and must be used for informational purpases anly. |t s very impartant to do
your awn analysis before making any investment based on your own persanal dircumstances, You should take
independent financial advice from a professional in connection with, or independently research and verify, any
information that you find on our Website and wish to rely upan, whether for the purpose of making an investment

decizion or atherwise,

The content of this email is
confidential and intended for the
recipient specified in message only. It
is strictly forbidden to share any part
Welcome to the of this message with any third party,

Tradmg Floor without a written consent of the
sender. If you received this message
by mistake, please reply to this
message and follow with its deletion,
so that we can ensure such a mistake
does not occur in the future
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