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This Trading Floor Research report contains:
• An important breakout in Natural Gas that has led to a new buy signal in Oil & Gas US Exploration & 

Production industry group.

• Vine Energy Inc.  CL A (VEI). A new Buy candidate in the Oil & Gas US Exploration & Production industry 
group.

• Urban-Gro Inc. (UGRO). A new Buy candidate in the Agricultural Operations industry group.



Essential Lessons for Stock Market Success.

Class 4 is Thursday September 9, 2021, at the USW 
Burns Harbor Career Development Center

A morning and afternoon class will be given:

8:30 am-10:30 am

4:00 pm-6:00 pm

This week we will discuss Price Patterns, Support and 
Resistance &Trend Lines

Invite a family member or friend for the 
September 2 class and give them the opportunity 

to change their financial future

Call Sara to reserve a seat at 219-787-3101



The next commodity to move higher is Natural Gas

Natural Gas has been trending lower since December 2008. Since then, it had made two attempts at breaking 
out of its base. This past week was the third. Natural gas broke out of a cup-with-handle pattern to close the 
week at a new 52-week high on massive volume. (Refer to Chart)

The last time nat gas attempted a breakout was December 2018. It rallied to the top of its breakout range and 
Fibonacci resistance. Volume from institutional buying was not enough to overcome the sellers at the top of the
base and the move failed. (Refer to Natural Gas 2018 chart)

The breakout this week looks very encouraging. Volume was impressive breaking Fibonacci resistance and the 
handle of its 1-year base. The up/down volume ratio on UNG (United States Nat Gas Fund) is 2.4 and shows
massive institutional accumulation.

The breakout in nat gas has led to a buy signal in the Oil & Gas US Exploration & Production industry group. In 
June, the group was the strongest industry group in the market. It has slipped to the 56th strongest industry 
group of 197. After the group gave a sell signal on July 15, it continued to sell off until it’s low on August 15. This 
past week the Oil & Gas US Exploration & Production group completed a double bottom base as it gave a 20-day 
closing high buy signal. (Refer to Chart) Different names are leading the group this time. They have strong natural 
gas components. 

Goodrich Petroleum Corp (GDP) is engaged in exploration and production of natural gas in Texas and northeast 
Louisiana. It became a quick leader after the group’s buy signal. I am monitoring the stock for a trading 
opportunity.

California Resources (CRC) is another stock from the Oil & Gas US Exploration & Production group that is surging. 
It is engaged in gas exploration and production exclusively in California. I will advise when this stock gives a 
proper setup.

Vine Energy Inc. CL A (VEI) is the stock we will look to buy on Tuesday morning with a 30-minute confirmation. It 
is an IPO setting up in a first stage base. 









• New buy candidate: Vine Energy Inc. CL A (VEI)

• Industry Group: Oil & Gas US Exploration & Production. The group currently ranks as the 56th

strongest industry group in the market out of 197 and is up +76.86% YTD.  The industry group 
gave a buy signal on Thursday September 2,2021 with massive volume. This is a very strong buy 
signal from a strong leader earlier this year. (refer to chart)

• VEI is engaged in the development, production and sale of natural gas in the Haynesville Basin.
The basin covers NW Louisiana and Eastern Texas.

• VEI has formed an IPO first stage cup-with-handle base since its IPO date March 18, 2021. The 
stock was priced at $14.00 at IPO, and closed Friday at 15.73. It has gone sideways for six 
months. This sideways action sets up an opportunity for a big upside move.

• VEI made a 20-day closing high and broke the trendline of a 3-month handle on Friday. 

• VEI has a cycle turn date on September 16, 2021.

• Two possible buy setups:

• 1) VEI Pullback to Fibonacci support at 15.46 and throwback into trendline.

• 2) VEI will confirm a buy signal with a 30-minute close above 15.79 on increased volume

• Initiate position with at 1-star(*). Market concerns

• Under massive institutional accumulation with an Up/Down Volume ratio of 2.1.

• VEI closed at 15.73 on Friday.  

• VEI VWAP is at 14.09. 

• Sell target price: 1st target is 16.93, 2nd target is 18.06, 3rd target is 20.66

• Stop sell price: End of day Close below 14.71.  





• New buy candidate: Urban-Gro Inc. (UGRO)

• Industry Group: Agricultural Operations. The group currently ranks as the 136th strongest 
industry group in the market out of 197 and is up +10.85% YTD.  

• UGRO provides engineering design services for controlled environment agriculture facilities.

• UGRO has formed an IPO first stage cup-with-high handle base since its  IPO date February 2, 
2021.

• This week UGRO pulled back to Fibonacci support at 14.07. It is now ready to resume its 
uptrend.

• UGRO has a cycle turn date on September 9, 2021.

• UGRO will confirm a buy signal with a 30-minute close above 15.51 on increased volume. Wait for 
confirmation!

• Initiate position with at 1-star(*). Market concerns

• Under institutional accumulation with an Up/Down Volume ratio of 1.7.

• UGRO closed at 14.64 on Friday.  

• UGRO VWAP is at 10.79. 

• Sell target price: 1st target is 18.19-18.88, 2nd target is 21.43, 3rd target is 24.84

• Stop sell price: End of day Close below 14.07.  
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