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This Trading Floor Research report contains:

• An update on the SLR Exemption and the Fed’s decision to let it expire on March 31, 2021

• Stop sell in Mammoth Energy Services (TUSK) at 5.12 on Friday

• Sell of 50% of NM position at first trading target 12.30-12.80. +66% return in 5 trading days.



The SLR Exemption Will Expire!

The Federal Reserve has decided not to extend the SLR exemption. As a portfolio manager, I view the 
next couple of weeks as a time of “risk off. “ The stock and bond markets could be very volatile over 
the next two weeks. The whipsawing of stocks and bonds will cause greater losses if you try to trade 
this. Therefore, I will continue to stay in a high cash position. I will buy stock if an opportunity exists, 
but my position size will be 25% of normal position size. TFR will list any new positions as 1-star(*). I 
have already moved existing positions in my managed accounts to 25% of previous size as of Friday.

As a chartist I get a better sense of what the magnitude of an unwind in US treasuries by the banks 
could look like with the use of a picture. I’ve included a graph that Fred & Ken Sandine forwarded to 
me Friday. The chart shows how bank deposits at the Fed, known as reserves, have sky-rocketed 
to $3.9 trillion since the pandemic began. This chart does not include the latest $1.9 trillion that will 
soon be added. Banks will be forced to sell these reserves. This will put continued downward 
pressure on US Treasuries. 

Wall street has one overriding question. What rate on the 10-year treasury will cause stocks to fall? 
Some of the smarter fundamental analysts think it could be 2%. The 10-year US Treasury closed at 
1.74% on Friday. With all the reserves that need to be sold by banks on March 31, I think 2% is very 
probable. That is why I continue to keep a high level of cash, and position size small. I recommend 
you do the same.





10-year U.S. Treasury continues decline

The massive amount of supply that is coming into the IEF indicates the downtrend in the 10-year 
U.S. Treasury is not over. The current Up/Down volume ratio is at .5, and the chart shows the next 
support at 110.52. (I’ve included a chart of the 10-year U.S. Treasury on the next slide.) This supports 
the high probability that we could see the 10-year Treasury north of 2% soon. 

More troubling is the way bonds have moved lower. When you look at the chart every move lower 
has left price moving sideways. Price has retraced none of the downtrend with every thrust lower. 
This is very persistent price behavior and is very characteristic of a strong trend. There is no demand 
at every move lower. The highest level of caution is strongly suggested.

My advice is to let this move in bonds play out. Be an observer rather than a participant. You will 
have the cash available for TFR high probability stock setups. 

110.52.




• Stop sell price: Close below 5.12 on Mammoth Energy Services (TUSK)

• Industry Group: Oil & Gas Field Services industry group 

• TUSK broke upward sloping trendline

• TUSK closed below 5.12 Fibonacci support line

• TUSK closed at a 20-day low with volume 158% above average.

• Tusk closed below 50-day moving average. (Institutions are not defending the stock at crucial 
50-day MA)

• Sell Mammoth Energy Services (TUSK)









TFR open positions as of 03/21/2021:

MBII 02/02/21     (2-star) +32.06%

PANL     02/16/21  (3-star)               +4.01%

NM 03/14/21 (3-star) +66.72%

TOUR 03/17/21  (3-star)           +10.56%



Results of TFR closed positions 

XPEV Sold position +41.83%

DADA Stopped out   -12.6%

GPRO Stopped out   -2.31%

FUV Sold position  +67.34%

BLNK Sold position  +76.25%

OPTT Sold ½ position  +128%

OPTT Stopped out 1/2 position    
+49.13%

BBIO      Sold Position   +21.81%

CVAC      Sold Position   +66.81%

NGMS     Stopped out    -11.22%

EH           Sold Position   +61.78%

UFAB Sold Position     +43.60%

OTIC Sold position 12/22/20              +41.80%
BTBT        Sold position 12/30/20 +101.15%
LUNG       Sold position 12/31/20 +41.88%
GBTC Sold position  01/05/21              +95.29%
ZKIN Sold ½ position 01/05/21            +28.57%
TGC Sold position 01/28/21 +309.82%
SNMP      Sold position 01/28/21                +122.58%
GP Sold position 01/25/21 +41.29%
GMDA Sold position 01/26/21 -6.87%
TUSK        Sold position 01/27/21 +1.77%
ZKIN        Sold position 01/27/21                  +16.17%



Results of TFR closed positions 

CLIR Sold position 01/28/21              +17.44%

VVPR       Sold position 01/27/21               +34.13%

CHNR      Sold position 01/27/21                -18.01%

ARYA Sold position 02/08/21 +95.26%

USWS      Sold position 02/18/21 +217.90%

ARYA      Sold position  02/27/21 0.00%

NBAC     Sold position  02/26/21 -6.87%

SDPI       Sold position  02/26/21 +8.42%

BRN        Sold position 02/26/21 -14.15%

FURY      Sold position 02/26/21 -22.52%

GHSI      Sold position 02/25/21 -30.33%



Results of TFR closed positions 

OGEN Sold position 02/26/21                 0.00%

TTOO       Sold position 02/25/21               +33.85%

THCA      Sold position 02/26/21                  -6.14%

XELA        Sold position  02/26/21 -10.29%

AMST       Sold position  02/26/21                +6.45%

TUSK Sold position 03/19/21 -23.69%
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