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S&P 500 Update

Wednesday, the S&P 500 had its 5th worst drop ever!

The underpinnings of the market, including the sector sell signals and massive distribution, have been giving warnings for the past
two weeks. That is why | was taking many of my longs off and replacing them with inverse ETFs representing short positions.

The most important takeaway from Wednesday's S&P 500 plunge was the close below the critical Fibonacci number of 5921.02
from my long-term chart. The S&P 500 sliced through the substantial number like it wasn't there, which is typically not a good sign.

A retest of 5921.02 was unsuccessful on Thursday as the S&P 500 index was repelled away three times and closed at new session
lows.

An oversold rally took the index higher on Friday and closed above 5921.02. However, Friday's retracement rally was an orderly
throwback to the ascending trendline from the August lows. A 50% retracement also tailed off the crossing of the Ichimoku cloud
conversion and baseline. The confluence of the technical indicators can often serve as substantial resistance. Stopping the upward
progress at the Ichimoku cloud sell alert also emphasizes the current market risk and indicates another push lower.

The S&P 500 index's ability to close above 5921.02 was helpful but did nothing to change the recent sell signals in 9 of 11 sectors

and mounting distribution in market indexes. Once the oversold conditions are alleviated in the next few days, | intend to
repurchase short positions using inverse ETFs.

It will be essential to see if the S&P 500 can hold above 5921.02 as we close the month. A monthly close below the critical Fibonacci
target will significantly increase the probability of a substantial market top.
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Confirmed Buy: T-Rex 2x Inverse NVIDIA Daily Target ETF (NVDQ)

* Shorting: Nvidia Corporation (NVDA). This ETF corresponds to a 2X inverse move of Nvidia Corporation (NVDA). The T-Rex

2x Inverse NVIDIA Daily Target ETF (NVDQ) trade is designed to move higher by 2% when Nvidia Corporation (NVDA)
moves lower by 1%.

* On Tuesday, Nvidia (NVDA) gave a sell signal as it gapped through its ascending trendline from the August lows.
Wednesday's throwback into the ascending trendline and the Ichimoku conversion line set the stage for Thursday's
confirmation. Four consecutive sessions of mounting distribution pushed the up/down volume ratio down to .89 and 100-

day lows, indicating significantly lower prices. Friday's rally was another throwback into the trendline and Ichimoku
conversion line.

* Monday was a completion of a head & shoulders top on NVDA. Friday was a throwback to the neckline. A swing rule of the
head & Shoulder top indicates resolution between the 115.73 and 109.47 Fibonacci targets.

» Started position at 1-star(*).
e T-Rex 2x Inverse NVIDIA Daily Target ETF (NVDQ) was purchased at 3.70.

e T-Rex 2x Inverse NVIDIA Daily Target ETF (NVDQ) closed at 3.47.
e T-Rex 2x Inverse NVIDIA Daily Target ETF (NVDQ) VWAP is at 4.57.
e T-Rex 2x Inverse NVIDIA Daily Target ETF (NVDQ) Fibonacci targets: 1 target is 4.12; 2™ target is 4.82; 3 target is 5.96.

» Stop sell price is a close below 3.34.
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Very Bearish!
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Nvidia Corp. (NVDA)
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Disclaimer

Before using this site, please make sure that you note the following impartant information:

Do your Own Research

Our content is intended to be used and must be used for infarmational purposes only. |tis very important to do
your own analysis befare making any investment based on your own persanal circumstances, You should take
independent financial advice from & professional in connection with, or independently research and verfy, any
information that you find an our Website and wish to rely upan, whether for the purpose of making an investment

decision or atherwise,

The content of this email is confidential
and intended only for the recipient
specified in the message. It is strictly
forbidden to share any part of this
message with any third party without the
written consent of the sender. If you
received this message by mistake, please
reply to this message and follow with its
deletion so that we can ensure such a
mistake does not occur in the future.

Welcome to the
Trading Floor

The results are not (or may not be)
representative of the performance of all
selections made by the Trading Floor
Research (TFR) newsletter.

We look for investment resources and
inform you of these resources, which you
may choose to use in making your own
investment decisions. Past performance is
no guarantee of future results. Inherent
in any investment is the potential for
loss. This material is being provided for
informational purposes only, and nothing
herein constitutes investment, legal,
accounting, or tax advice or a
recommendation to buy, sell, or hold a
security. No recommendation or advice is
being given as to whether any investment
is suitable for a particular investor. It
should not be assumed that any
investments in securities, companies,
sectors, or markets identified and
described were or will be profitable. All
information is current as of the date herein
and is subject to change without notice.
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