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This Trading Floor Research report contains:

NASDAQ 100 (QQQ) Update

A Weekly Follow-up of current stock positions



NASDAQ 100 (QQQ) Market Update

Yesterday, the NDX Bullish Percent Index confirmed a sell from a historically high level of 90%. A Bullish Percent level at 90% and
above has been seen very few times in the NASDAQ 100 over the past 20 years, and a sell confirmation from this level is significant.
Typically, a sell confirmation from this level points to a meaningful decline lasting many weeks and is a bearish signal.

The Technology Sector Bullish Percent Index also confirmed a sell, increasing confidence in the NDX signal on Tuesday.

A continued selloff in the NASDAQ 100 (QQQ) is likely.

Today's close at 398.33 had the QQQs closing below my first Fibonacci target of 399.39, and the low tested the 1/2 number from
the December 4 low to the December 28 high at 397.79.

Closing below the critical Fibonacci level of 397.79 will cap the December rally and confirm the market top reading of the NDX
Bullish Percent Index market sell confirmation. A bounce could also develop from the 397.79 level.

If the QQQs close below 397.79, the second Fibonacci target of 387.98 will be in focus and should conclude the first leg lower of the
QQQ selloff. | expect a bounce from this level as eager bulls will view this as another buying opportunity.

The topping process on the NDX started on the December 20 selloff, adding the first distribution day. Since then, two distribution
days have been added: December 29 and January 2.

The lower volume of today’s market decline did not qualify as a distribution day. But the damage done to most stocks should not go
unnoticed. Five or more distribution days within 20 trading days strongly indicate a market top and will set the stage for the second,
more meaningful decline.
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This Trading Floor Research report is the weekly follow-up:

(Please, watch this list closely. If a TFR recommended stock does not appear in this list, it has been sold or was never bought)

* Alamos Gold Inc. (AGI) was purchased on November 9 @ 13.17. AGI hit its first Fibonacci target at 14.96 on

December 1, and | sold a 1/3 position with a +13.6% gain. AGI closed at a 20-day low. The remainder of the position
should be sold at tomorrow's opening.

* Direxion Gold Miners BULL 2X (NUGT) was purchased on November 27 @ 31.44. | have sold 2/3 of my NUGT position
after it hit its first Fibonacci target and second Fibonacci target, an 8% and 14.8% gain. NUGT closed at a 20-day
low. The remainder of the position should be sold at tomorrow’s opening.

* MicroSectors Gold 3x Leveraged ETN (SHNY) was purchased on December 27 @ 28.06. It sold off today but avoided
a sell by closing at 26.67 slightly above its stop of 26.61.
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This Trading Floor Research report is the weekly follow-up:

(Please, watch this list closely. If a TFR recommended stock does not appear in this list, it has been sold or was never bought)

* Industrial Logistics Properties Trust (ILPT) was purchased on December 27 @ 4.70. Shares closed slightly below the
entry price at 4.66 as the market sold off hard for the second day of the new year.

» Tencent Music Entertainment Group (TME) was purchased on December 29 @ 8.88. On December 06, | sold 1/3 of
the position at the first Fibonacci target with a 6.3% gain. On December 13, SMLR was approaching its second
Fibonacci target at 48.37, and | sold another 1/3 of the position at 47.25 with a 14.5% return.

* Adagene Inc. (ADAG) was purchased today @ 2.00. Shares closed at 2.13, up 6.5% from today’s purchase. A full
report will be in this weekend’s TFR newsletter.
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'"The results are not (or may not be) representative
of the performance of all selections made by
Trading Floor Research (TFR) newsletter.

We look for investment resources and inform you
of these resources, which you may choose to use in
making your own investment decisions. TFR is
providing information on this resource to you
subject to the TFR "Terms and Conditions of
Service" disclaimer.

Past performance is no guarantee of future
results. Inherent in any investment is the
potential for loss. This material is being provided
for informational purposes only and nothing herein
constitutes investment, legal, accounting or tax
advice, or a recommendation to buy, sell or hold a
security. No recommendation or advice is being
given as to whether any investment is suitable for a
particular investor. It should not be assumed that
any investments in securities, companies, sectors or
markets identified and described were or will be
profitable. All information is current as of the date
of herein and is subject to change without notice.



Disclaimer

Before using this site, please make sure that you note the following impartant information

Do your Own Research

Qur content s intended to be used and must be used for informational purpases anly. |t s very impartant to do
your awn analysis before making any investment based on your own persanal dircumstances, You should take
independent financial advice from a professional in connection with, or independently research and verify, any
information that you find on our Website and wish to rely upan, whether for the purpose of making an investment

decizion or atherwise,

The content of this email is
confidential and intended for the
recipient specified in message only. It
is strictly forbidden to share any part
Welcome to the of this message with any third party,

Tradmg Floor without a written consent of the
sender. If you received this message
by mistake, please reply to this
message and follow with its deletion,
so that we can ensure such a mistake
does not occur in the future
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